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Independent Anditor’s Report
To the Members of Nandi Economic Cotridor Enterprises Limited
Report.on the Andit of the Financial Statements
Cpinion

1. We have audited the accompanying financial statements of Nandi Economic Corridor Enterprises
Limited (‘the Company?), which comprise the Balance Sheet ag at 31 March 2019, the Statement of Profit
and Loss {including Other Comprehensive' Income), the Cash Flow Statement and the Statement of

Changes in Equity for the year then ended, and a summary of the significant acconnting policies and
othet explanatory information.

o

In our opinion and to the best of ont information and according to the explanations given to us, | the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act) in the
manner so required and give a true and fair view in confotmity with the accounting principles generally
-accepted in India including Indian Accounting Standaids (Tnd AS’) specified under section 133 of the
Act, of the state of affairs (financial position) of the Company as at 31 March 2019, and its profit
(financial performance including other comprehensive income), its cash flows and the changes in equity
for the year ended on that date.

3. We conducted our audit in accordance with the Standards on Auditing Speciﬁed under section 143(10) of
the Act. Our responsibilities under those standards are further deseribed in the Auditor’s Responsibilitiés
for the Andit of the Financial Statements section of our repost. We ate independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartéred Accountants of India (ICAT)
togethér with the ethical requirements thatte rélevant to our andit 'of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilitics in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for out opinion.
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Emphasis of Matter

We duaw attention to note 1.2(c )(i) and aote 37() to the accotnpanying financial starements regacding
the reported constitution of an House Committee consisting of members of the Karnataka Legistative
Assembly, its findings on the alleged violations in implementation of the Framework Agreement (FWA)
in the construction of peripheral road, development of Townships and Utlides nndertaken by the
Company as part of the Bangalote Mysore Infrastructure Corridor project (BMIC Project’) and various
cases pending against the Company challenging the execution of the BMICP( the Project’). As explained
in the said note, based on the legal opinion obtained by the Company, the Management believes that
tnatters will be decided in the favour of the Company and will not impact thic ability of the Company to
be in operations in foreseeable future: Que opinion is ot modified in respect of this matter.

‘Information other than the Financial Statements and Auditor’s Repott thercon

The Company’s Board of Directoss is responsible for the other information. Other infoxmation does not
inclade the financial statements and our anditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not E\P.I.Ebs any
form of assurance coaclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
infotmation and, in doing so, consider whether the other information is materfally inconsistent with the
 financial statéments or our knowledge obtained i the audit or otherwise appears o be materially
orisstated..

If, based on the work we have petfouned on the other information obtained piior to the date of this
anditor’s report, we conclude that theré is 4 inaterial iisstatcment of this othér information, we. are
required to report that fact, Reporting under this section is fiot applicable as no othes information s
abtained ar the date of this auditor’s repozt,

Respopsihilities of Management and Those Charged with Govcm"mcc for the Financial
" Statements

The Company's Board of Directorsds responsible for the matters stated in section 134(5) of the Act with
respect to: the prepasation of these financial stateinents that give 2 true and fair view: of: the state of affairs
(ﬂnancnl position), profit or loss (financial petformance including othet ccmpxehenswﬁ income), changes
in equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Ind AS spcclﬁed under section 133 of the Act. This wsponsxbﬂlty also includes
mazintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frands and other
irfegularities; selection and application of appropriate accounting policies; making judgments and
“estimates that ate reasonable and prudent; and desiga, nnplement'\t:on and maintenance- of adequate
internal financial contrels, that were operating effectively for ensuring the accuracy and completeness of
the accointing records, relevant to the préparation and presentation of the financial starements that give 2
true and fair view and are free from material misstatement, whether due to fraud or error.

In pre'pni‘ng the findncial statéments, manapetent is fesponsible for qssessing the Company’s qbility to
continue 43 2 going concetn, disclosing, as applicable, matters. related to.going concern and using the
going concess basis of accounting unless management either intends to liquidate the Company ot to:cease
operations, or has no réalistic alternative buit to dé so.

Those Board of Directors are also respensible For overseelng the Company’s financial replortiﬁ'g_pxo_cess.
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10.

11.

12.

Auditor’s Responsibilities for the Aundit of the Financial Statements

" Qur objectives are o obtain reasonable assurnnce about whether the fnancial staternents as & whole are

fice from material misstatement, whether due to fraud or ctrox, and to issue an auditor’s report that
includes our opinion. Reasonable assutance is a high level of assmance, but is pot a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can afisc from fraud o error and are considered matexial if, individually oz
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgmeont and
maintain professional skepticistm throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
frand or error, design and perform andit procedures responsive to those risks, and obtain audit
evidence that is sufficient and approptiate to provide a basis for our opinion. The risk of not

detecting a material misstatement resuliing from faud is higher than for one resulting from error, as’
fraud may involve collusion, forgery, intentional omissions, mistepresentations, ox the oveide of -

internal control.

o Obtain an undesstanding of internal control relevant to the audit in order to design audit procedures
that are approptiate in the circnmstances. Under section 143 (3)(0) of the Act, we ate also responsible
for expressing our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

o Tvaluate the appropriateness of accounting policies vsed and. the reasonableness of accounting
estimates and related disclosures made By management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related o events ot
conditions that tnay cast significant doubt on the Company’s ability to. continue as a going concetn.
If we conclude that a material uncerfainty exists, we ate.required to draw artention:in our auditor’s
repott to the related disclosutes in the finaricial statements of, if such disclosures are inadequate, to
modify ous opinion. Our conclusions ate based on the audit evidence obtained up to the date of our
anditor’s report. However, foture events of conditions may cause the Company to cease to continue
as a going coneern. 4

o  Evaluate the overall preseritation, structure and content of the financial statements, including the
disclosures, and whether the fnancial statements represént the vaderlying transactions and events in
a thanner that achieves fair pteseatation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficlencies in internal
control that we identify during our andit.

Repost on Other Legal and Regulatory Requitements

As required by section 197(16) of the Act, we repott that the Company has paid remuneration to its
ditectors during the year in accordance with the provisions of and limits laid down undei section 197 read
with Schedule V-to the Act.

. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure I a statement on

The matters specified in parageaphs 3 and 4 of the Order.
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14. Further to our commeats in Andexure I, 2s reguired by section 143(3) of the Act, we repott that:

2) we have sought and obtained ali the information and explanations which to the best of our
knowledge and helief were siecessary for the purpose of cur avdig;

b} 1o our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from owr examination of these boaks;

¢) the financial statements dealt-with by this report are in agreement with the books of account;

d)  in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133
of the Act;

¢} on the busis of the written representations received from the ditectors and taken on record by the
Board of Directors, none af the directors is disqualified as on 31 March 2019 Bom 'be_mg appointed
as & director i terms of section 164(2) of the Act;

f) we have also audited the- internal financial controls over financial reporting (IFCoFR) of the
Company as on 31 March 2019 in conjunction with our audit of the financial stateménts of the
Co‘mpan)* for the j.jea‘t'endcd on that date and our report dated 06 May 2019 as per Annexure 11
expressed unmodified opinion; and

g) with respeet to) the other matters te be included in the Auditor’s Repmt in accordance with tule 11
of the Companies {(Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the e\'phnatsons given to na:

i the Company, as detailed in note 37 to the financial statements, has disclosed the impact of
pending litigations on ‘its financial position as at 31 March 2019.; .

fi.  the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 Aarch 2019.

ifii.  therewere no amounts which were required to be uansfenec to the Investor Education and
Pmtecncn Fund by the Company dusing the.year ended 31 March 2019.

iv.  the disclosure requitements relating to holdings aswell as dealings in specified bank notes were
applicable for the period from 8 November2016 to 30 December 2016, which arenot felevant
to these financial statements. Hence, reportifig urider this clavse is not applicable.

For Walker Chandiok & Co LLP
Chartered Accountants .
Firm’s Régistration No.: 001076/ N500013

ALl Ve & '
Nikhil Vaid

Partner

Membetship No.: 213356

UDIN No.: 19213356AAAADQ4223

TPlace: FHyderabad
Date: 05 September 2019

Ghanerned Ascounionts




Aunnexure I to the Independent Aunditor’s Report of even date to the membets of Nandi
Economic Corridor Enterprises Limited on the financial statements for the year ended 31 March
2019

Based on the audit procedures performed for the pupose of reporting a troe 2nd faie view on the
[inancial statements of the Company and taking iato consideration the informaton and explanations
given to us and the books of account and other records examined by us in the nomal course of audit,
and to the best of our knowledge and beliel, we teport that

() (2) The Company has maintained proper records showing full pasticulars, including
yuantitative details and situation of fixed assets. .

(b) The fixed assets have been physically verified by the management during the year and no
material discrepancies were noticed on such verification. In our opinion, the frequency of
verification of the fixed assets is reasonable having regard to the size of the Company and
the pature of its assets.

() With respect to the immovable properties of the Company under fixed assets, accotding to
the information and explanations given to¢ us and based on confinmations received ftom
the lenders with whom the tifle deeds have been pledged as secnrity for loans, we repoxt
that title deeds of such immovable properiies (which are included under the head
‘Property, plant and equipment and ‘Intangible assets’) are held in the -name of the
Company except for the following:

Nature of Total Gross block | Netblock | Remarks
propetty number | as on 3l ason 3l
of cases | March 2019 | March 2019 o

Land 1 102,642,059 | 72,723,041 The land has been notified for the
admeasnring : project by KIADB and the
35.92 acres properiy titles are not yet -
{classified under transferred in the name of tha
“T'oll road’ under Company due to peading
‘Tatangible disputes.
assets’) '

(if) In our opinion and according to the information and explanations given to us; having

regard to the nature of inventory, the physical vérification by way of verification of title
deeds, site visits by the management and cergification of extent of work completion by
competent persons, wag condutted at reasonable intervals during the yeat and no material
discrepancies were noticed during such physical verification.

(idi) The Company has granted unsecured loans to companies and other parties covered in the
register maiatained under Section 18%of the Act; and with tespect to the same,

(a) in our opinion the terms and conditions of grant of such loans ate not, prima facie,
prejudicial to the company’s interest.

(b) the schedule of repayment of principal and payment of interest has been stipulated and
the repayment/ receipts of the principal amount and the interest are regular;

(c) there s no overdue amonnt in respect of loans granted to such companies or other
parties, '

Churtorad Aocauniants




{iv}

{vi)

(i) )

o . Wi

In our opinion, the Company has complied with the provisjons of Section 186 in respect
of loans. Fucther, in our opinion, the Company has not entered into apy transaction
covered under Section 185 and Section 186 of ithe Act in respect of guarantees,
investments, and security.

In our opinion, the Company has not au-vpt-. d any deposits within the meaning of
Sections 73 to 76 of the Act and the Companics (\t_ccpmncc of Deposits) Rules, 2014 {as
amended). Accotdingly, the provisions of clause 3(v) of the Oider are not applicable.

We have broadly reviewed the books of account maintained by the Company pursuant to
the Rules made by the Central Government for the matotenance of cost. records under
sub-section (1) of Section 148 of the Act in respect of Company's scrvices snd are of the
opitiion that, prima facic, the prescribed accounts and records have been made and
maiiztained. However, we have nof:made a deriled examination of the cost records with a
view to determine whether they are accurate or complete,

The Company is regular in depositing undisputed statutory dues including provideat fund,
etployees’ state insurance, income-ta¥, goods and service tax, duty of customs;. cess and Othﬂl
materia) statutmy dues, -as applicable, to the appiopriate authorifies, Farther, no undisputed
amounts payable in respect thereof were outstanding at the year-end Eol a petiod of more than
sit months from the date they become payable, :

(b) There are no dues ip tespect of income-tax, goods: and. service tax and duty of customs,

(i)

{xii)

{xiv)

Casiamnd Accoinisnts

that have not been deposited with the appropriate authorities on account of any dispute.

The Company has notdefaulted in repayment of leans or borrowings: to any [inancial

4111‘;t1tut10n or a bank or government-ot any dues (o debenture-holders duging rhe year.

The Company did not raise moneys by way of initial public Of:'fer_or furcher public: offer

(including debt instruments). fn out: opinion; the teim-loans wete applied for the purposes for

whiich thie loans were obtained.

No fraud by the Company oron the company. by its ofﬁcerb or employees has been noticed or
reported duriny the period covered by our audit,

Managetial remunetation has been paid and pro‘vid'eci by the ‘Company in. accoidance with: the
requisité approvals mandited by the provisions of Secﬂon 197 of the Act réad with Schedule V to
the Act.

"If.l.lel' opition, the Company is not a Nidhi Company.. Accordingly, prpvisii‘_.:ﬁs of clavisé 3 of
the Order ate not applicable,

In our opunon 4l transactipns with the related p'utics dre in compliance with Sectons 177 and
188 of Act, whete applicable, and the requisite details have been discloscd in the Anancial
statemncnts etc., as requited by the applicable Ind AS.

During the year, the Company has not made any preferential allotment os private plicement of
shates or fully or partly convertible debentures.




{(xv}  In owr opinion, the Company has not entered into any non-cash transactions with the directors
or pessons connected with them covered undex Section 192 of the Act.

{evi)  The Company is not requited to be registered wrider Section 43-1A of the Reserve Bank of India
Act, 1934,

For Walker Chandiolk 8 Co LLP
Chartered Accounta_uts
Firm’s Registeation No.: 001076N/N500013

Nt J c;c}\

Nilkdil Vaid

Partoer

Membership No.: 213356

UDIN No.: 19213356 AAAADQ4223

Place: Hyderabad
Date: 05 September 2019
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Annexure I to the Independent Auditor’s Report of even date to the members of Nandi Economic
Corridor Enterprises Limited on the financial siatements for the year cnded 31 Maich 2019

Independent Auditor’s Report on the Internal Financial Controls under Clause (i} of Sub section 3 of
Sectian 143 of the Campanies Act, 2013 (‘the Act?)

1. In conjunction with our audit of the financial statements of Nandi Economic Corridor Enterprises Limited
(‘the Company’) as at and for the year ended 31 March 2019, we have audited the internal financial controls

over financial reporting (TFCoFR’) of the Cormpany.as at that dare.

Management’s Responsibility for Internal Financial Controls

1y

The Company’s Board of Directors is tesponsible for establishing and maintaining internal financial controls
based on Lhe internal contmE over ﬁnancml Lepoxtmg cutum esmbhqhed by thc Compmw consldenng the
Over T inancial chomng (‘Gusdancc_ note) issued by thc_ Insmute of C,h;utu ed Accounmms of Incin
(ICAT}. These responsibilities include the design, unplementanon and maintenance of adequate internal
financial controls that wete operating effectively for ensuring the orderly and efficient conduct of the
Companys business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the aceiracy and completeriess of the accounting records, and
the timely prepatation of reliable financial information, as required under the Act.

Anditor’s Résponsibility

2. O 1e<;ponssb1ht) Is to exptess an opinion on the Company's IFCoFR based on our audis. We conducted our
audit in accordance with the Standards on Anditing sssued by the Institate of Chartered Accountants of India
{(‘ICAT’) and deemed to be pmscx_lbe_d under Section’ 145(10) of the Act, to the extenit applicable.to an sudit of
IFCoFR, and the Guidance Note on Audit of Internal Finaneial Controls Ovet. Financial Reporting (‘the
Guidance Note') issued by the ICAT Those Standards and the Guidance Note require that we comply with
cthical requirements and plan and perform the audit to obtin reasonable assurance about whether adequate
IFCoFR were established and maintained and if such contrels operated effectively in all material respects.

4. Our audit involves performing procedites to obtain audit evidence about the adéquacy of the IFCoFR and
their operating effectiveness. Ouraudit.of IFCoFR includes obtaining an undesstanding of IFCOFR, assessing
the tisk that a niaterial weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed sk, The procedutes selected depend on the auditor’s judgement,
inchading the assessment of the risks of material misstaterment of the financial statements, whether due to
fraud or error,

5. We believe that fhe audit evidericé we have obtained is sufficient and apptopriate to provide a basis for our
audit opinion on the Company’s IFCoFR.

Meaning of Internal Finaticial Conttols over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable. assurance tegardmg the reliability of
financial reposting and the preparation of fnancial statements for external purposes in accordance with
generally acccpted accounting ptiticiples. A company s IFCoFR include those policies and procedures that (1)
peitain to the maintenance of records that; in reasonable detail, accutately and fairly reflect the transactions

atid dispositions of the assets of the company; (2) provide teasonable assurance that teansactions ave recorded

as necessary- (o permirt preparation of financial statements in ‘accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in accordance with

anthorisations of management and dicectors of the company; and (3) provide reasonable assurance regarding
 prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
~guld have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reposting

7. Because of the inherent limitations of [FCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraund may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to fuiure periods are subject 1o the risk that the
IFCoFR may become Enadequam because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.
Opinion

8. In our opinion, the Company has, in all matevial respects, adequate internal financial controls over financial
reporting and such controls were operating effectively as at 31 March 2019, based on the internal conttols
over financial seporting criteria established by the Company considering the essential components of intetnal
controls stated in the Guidance Notc issued by the ICAL

For Wallker Chandiok & Co LLP
Chartered Accountants. ¥
Firm’s Registration No.: 001076N/N560013

Nikhil Vaid \

Pastner
Membership No.: 213356
UDIN No.: 19213356 AAAADQ4223

TMace: Hyderabad
Date: 05 September 2019
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Nandi Beonomie Corridor Enterprises Bimited
Balance Sheer ayat 31 Marcly 201%
(AL amounte {a T, unless ethorwise stated)

Total equity and Gabifiies

Note 31 March 2019 3 March 2008
ASSETS
MNon-current nsseis
Propeeey, plant and eguipment 2 E20,0:04,1080
Capirat worl-in-progress - 3 ML ERTE
Ilncangibles under developmen B8, 586,000
Intangible assels i 10,509518,434 HLEREE 536,581
Fancial assets
Loans 54 PI91,927 IRAY9.912
CHbernnn-cureent asscls 0\ 2,752 ,1526,564 2U8LE L
Totzl npn-current assets 13,147,881,336 14,427,335,143
Current nssets
Irventaries ¥ 1,783,571,443 1715,407, 032
Finanvial assets
Invesiments & LA 19,57 5835 FER YN
Trade ceceivables P} 2;(1 16,352 £630,564
Lol and cash expivalenes ’I'U‘ 185497416 14X U85 (558
Loans R 52263333 Fi5A33,631
Chiier euceent assuts 48 52,693,109 691,169
Total curceast assets 3,425,536,226 2,489,080 279
T'utal assets 12,173,117,562 16,616,424,422
EQUITY AND LIABILITIES
Equity
Fauity share capita i 2,000,166,920 2,000,1665,920
Other equity 2 {3,524372,203) 3792781458
“Tatal equity. {1,#33,905,373) (1,702,311,535)
Liwbilities
Nou-current Habilities
Pissangial labifides
Dareowings I3 15436,869,822 15473 .627,752
Cither Guancial Tabifities [4A 1,060,49%,702 Aa) 830726
Other non-curscnt Rabilities 167 969,723 438 1212238870
Provisions i 18688211 28164986
“Total non-eucrent lighilitics 17,485,780,73 17,575,871,350
Curcent abilities
financial liabiliGes
“Trade pagables t5 A54L590, 1110 FHERRR0A7
Other Gnancial liabdities 145 57U.811450 LHEG3 ST
Other cyrent tabilities 163 10,918,554 14,721,600
Provisons 178" 80,232 654 (0,564,557
Total current fihilities 1,121,542,767 742,867,570
17,173,417,562 16,616,424,422

‘The accompanging notes fonm an istegeat part of the fimacial statements

As per our eport af cven date

For Walker Chandick & Co LLP
Chartered Accountants
TFirm's Regsteadon No.: 00 1076N/NS0B0 1Y

Nirened
lHil Vaid

Tor and-on behalf of the Board of Directors of

Namdi Eeonomic Cotridor Enterprives Limited

S w7 P

B Shiva Subramunyam

Ashok Kuwenare Klicn

kY naging IirdEtoy Direezew
NG OI9G3RIS

N (EZ mﬁ;wa:

.ump-m;.' Sed
Afeenbersli sip Mo oM
Mamiai Muraliat
15 September 2009 "5 September 2004

Patiner
Membership No. 203356

HHyderabad
115 September 2049



Nandi Economic Corridor Enterprises Limited
Statement of profit and loss for the year ended 31 Macch 2019
(Al wnounts in ¥, unless otherwise stled)

Naote 31 Murch 2019 31 March 2018
Revenue
Revemte from nperations 18 3,548,054,589 3,171,055,821
Other income 19 148,803,041 SR057 411
Total revenue 3,696,917,630 3,250,113,232
Expenses
Case of sale of land 20 - -
Hmplayee benefits expenses il 433,985,107 3950710
Finance costs 22 912,301,571 2,7 867329
Depreciation and amortisation expense 2&4 440,311,029 H1,104.768
Other expenses 23 364,561,881 341,348,308
‘Total expenses 3,151,159,588 3,193,991,806
Profit before exceptional item and tax . 545,758,042 36,121,426
Exceptional item 35 151,954,567 -
Profit before tax 393,803,475 36,121,426
‘Fax expense 24

Current tax -

Detereed tax . -
Profic afiee tax 393,803,475 36,121,426
Qther comprehensive loss

[temis thar will not be rechassified to peofit or loss

Re-miczsurement of losses on defined benefitplans 28 ('i,409.758) {20,322,027)
Income mx selating to items that will not e veckassified to profic or Juss - -

Ttems ehat will be reclassified to profir ar luss ‘ ‘ - -
Other comprehensive loss for the year (7,409,758) (20,322,022)
Tawl comprehensive income for the year 386,393,717 15,799,404
Earnings pér shate 25
Basic 1.85 .08
Diluted 1.85. 0,08

"The sccompianying notes. fordvan intéjpal part of the Rrancial stateaients
As perour report of even date

For Walker Chandiok & Co LLP
Chartered Accountands
[firm’s Wegisteation No.: 001076 /N500013

N} 3 Ver (;
Nilhil Vaid

Partace

Membership No.: 213356

Hyderabad Mumbai

05 September 2019

Ashait Xumar Khenfo oo
Mynaging Diréctor

"Rudra\Go
Chief Bitahcial Officer

J

D

05 Seprember 2019

Fordnd on hehalf of the Bodrd of Directors of
Nandi Economiic Corridor Enterprises Linviged

Pty

AT Shiva Subramianyam
:ecter
DIr.: 00963838

N. Balaji Naigu
Company Sccrebiry
Membership No: F6174
Mumbni

05 Seprember 2019



Naadi Economic Conidor Enterprises Limiled
Suement uof changes in equity as a1 31 Mareh 2619
(Al amnoes in ¥, unless otherwise stafed)

A. Equity share cnpimi

Ampunt
Bafance as st 0L April 2H7 Z,090,466,920
Chinges in equity shore capital during e vear - e
Balance as at 31 March 2018 2,000,460,%20

Chaages in equity share capital dusing the-year

Balance as 01’31 Mareh 2019 2,000,466,920

B. Other equity

. Forcign onetcncy o s Mensurcment of
Securitiey. £ ¥ Deficitin ’

, . mongtaey fems below maget rate Avkunrial .
' preisiam . Saxteinent of T S Total
. - tranglation finaneial Hability losses
fecount . : profit and Joss s
diflerence account fair value.

" Batance as at 01 Apeil 2017 3,517,147,726 (35,612,496)  (B,676,113,693) 1,449,554,296 (9,646,824) P RO4ETOD9E)
Peofit for the year 36,121,424 36, t21 926
Elfrer of joseipn oxchange cac
vasintions dudng the yen {HL3G6,236) {10,366,256)
Awardisaiion for the year 6,156,365 6,456,365
Actuacil [asses {20,322,022) {201,322,1427%
Halanuee as ac 31 Marcl: 2018 3,517,147,726 (8Y.522,367) !8,639,992.,267! £,449,554,296 (29,968, 846} (3,792,788, 438)
“Profii for the year 193,503,475 ) SUBEGATS
Effect of rur\'_ign- exchange rate o .
variations during the year (134,113,178) {U34,113,078)
Amortisation Tor the yeac 16,128,626 L 16,128,626
ciuarial losses, {7.400,758) {7A09,758)
Balarce as at 31 Mareh 2039 3,507,117,726 (207,506,919 (8,246,188,792) L9,550206 (37,375,600}  (3,521,372,293)

Frar Walker Chandiok 8 Ca LLE For and on hehalf of the Bourt of Direstors of

Charteatdd Accountants
Firns's Registration No.: (HHOTEN/NS001 3
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Nandi Ecosomic Carridor Enterpsises Liwiled
Cash Flow statement for the year ended 31 March 2019
(Al amoms in T, unless otherwise statei}

3 March 2089 ' 31 March 2018
A Cash fipw from_eperaing setivitics
Profit for che year 393,803,475 36,120,426
Adjustmvents to reconcite profit for the year o net cash flows
Interese ingome {1,833,021) G120
Net gin on sale of ewrren invesEments {26,650,431) {3103, 500
Net Fair value gain on cueren( investments at FYTPL (31,695,056 (15965013
Unrealised losses on forelpn exchange wsnsactions ‘ 16,128,026 6.:456.365
Fitkance costs £ 596,172,945 2010481, 164
Depreciation id amasgiisation expensy 44U,31 1029 60
Provisions oo longer reguired writien back (76,477,828) -
Provision foe doubtil advances BoHMHTE -
Profit on sabe of fived assews (1147 . .
1.ass an Gyed assers discanded 668276 1,691 578
Operating profit before working capital changres 2.6;5;765,846‘ 2,447,994,318
Fardsig il afslmeds,
rccease)/decrease in tmde reeeivibiles 2,614,212 {186,874
{locrease) In inventorics (163511 .
Deetense in Jozns and advances and other asses ' $403,471,257 H4 224873
[ncrease/(decrease) in cvrrent liabilities and provisions 25 260062 (67.695.403)
Cash geriersted from ‘operations 3,083,947,866 2.424,341,546
Mot Income 1axes pald {1,2606,153) - (37,160,727
Net cash flow ffemn epersting activities (A) 3,082,661,713 2,347,180,819
B, Cash flows [rom ihvestin g activities
Purchase of fixed assets {12,714, 780) (23,261,847
Sale of fised asseis 75400 . .
Sale of nratuad funds 2,460,428 348 2A9T 081516
Purehase of mutual funds (33,782,519 ' {232 l:,'fﬁ(],'il?_:”))'
Interest weceived © 833021
Receipr of inter-gorporate deposis 18,455,122 )
et cash fow froni f(ised in) investing activitics (i}) {1,275,105,808) 92,292,358

C. Cash fowws from fmaucing aetiviticg

Repayment of long term berrawings . (267,373,378) (941,061.855)

laiterest paid {1,505,075,179) (1,618,234, 1:43)

Net cashy uged i financing wctivities (C) (1,770,448,557) - (2,549,203,998)

Net inctense in cash and cash equivalants (A+BAC} 46,507,348 30,679,179

Cash & cash equivilents at begioning of (ke yéar 118,985,058 118,807,879

Cash & cash eqitivalents at the end of the year (refer tote 10) 185,492,406 148,585,058
For Walker Chandiok & Co LLP For and on behalf of (e Board of Dircctors of

Chartered Accountasts Nandi Econotmic Curridor Enterprises Limitwd

Firaw's Repistration No: 0HOZ6N/NSOR0 L3
- GBI 2
?\)% LAWY \ja—mt\ : : 2L
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Mandi Eeonomie Corridor Euterprisey Limited
Summary of signilicant accountng policies und other explanatory information

{All amounts in T, unless otherwise stated)
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Company overview and sigoificant accotnthsg policics

Company overview

Nandi Eeonomic Comidor Bateeprines Livnned "NVECE" or "the Company®) was incorpomted an Apel 1, 2000 The Oovermoent of

Kenatala ("Gt)l\.") anid Mandi Infrastracrure Corddor Briterprises Limited ("NICE), the Plolding company have etered o 2 Frame Work
r\.s.,rccmcnr {FWA} dated Aprid 3, 1997 (s sunended) under which the Goli has granted righis o NICE for the devclopment, mainteaance

and operation of jategeated inlmstruciure corddor sitmated -between Bangalore and Mysore in Kamataka, consisting of residential, industriad,

and commercial Brilities such as, among other things, sell-sustaining wwnships, expressways, utifities and amenities, including power [y,

industeial plasts, watcr trenmment planes and other infiastraewinl developments {together referectd as the "Bangalore Slysore Lnfrstacture
Carsidor Project” ér "BMECPY). B

The Gok and WICE have abio entered into Toll Cancession Agreement {the "TCA"Y duted September 4, liii}f_l, whereir the Gol b
1 NICE, the dghit to colivet wil and wdier revenues frons the BMIGP,

The FWA and TCA provide intee-alia thae the NICE may assipn the whole or past of NICL's rights, poavileges, benefits, inreresis and

obligation under gither of the above mentioned FWA aud TEA w day projecteompany or successar of NICE.

Avcardingly, the Company was incorporated and NICE has asdipned Section A of the BA-E]CI"(-H definied in the IWA) 0 die Company and
the same has been endarsed by the GolK vide Tripartite Ageeement dated August'9, 2002 (“the Tripastite Agreement®). The above mentioned
prl\'licp,cs benefits, interests and obligations under FWA and TCA with respect to Sectivn A of the BMICP were also assigned (o the
Compiay, The Seetion A of the BMICP comprises: fa} development of Toll Road comprising 41 Kins of Peripheral Road, 9.8 Kais of Link
Road and 13 Kms of Expressway (b) acquisition of the land and such sights, titke and intecests therein as may ba mqu:rc'd for the above

mentioned reads and-for development and sale of und (&) basie.dev clopment aud sale af land, (mdudm;, that ag 11 inter ch,m;m) andd {d)
basic development and'sale al land in carporate towi-ship,

= otk

As per the terms of the refeccor: in FWA vdad with concomitaat agreements namely Tripartite. Agreement and the TCA, NICK / NECH

bave a perivd of W .yeass for construciion of e ToH Road aad a right to colleer Toil from the users of the Tl Road for a Concession.

period of 3 years. Under thesagrevments, the collection of tofl can commiencg as and when the scetions of the Folt Roads are camplered.
‘The dime periods speeiflfed in the FWA and TCA is subjice to conditdons prévedent as per Article 2.1 spvcified in the FWA and all of the lhad
vequired fac die BMICE being vansterred w the NICE/NECE as per Article 2.2, 221 & 2.2.2 of the TCA. Further, as per Article 2.3 of the
TCA, in case all of the lind requined for the execution of the BMICT are not provided to the Company, upon the Gompany providing a
writtén notice ta the Gol with regard 1o the gante, the Toll Concession Period would be deemed to Be extended fora eorfesponding perivd
of time for the dutation or continuanct of such-event or circumisce.

fr necordance with the above mentioned termis and conditions as per the FWA and TCA, thie pertod af 30 yearswill need 0 be aloulated
fram the tinethe Compriay is hauded over all'of the lind required for complering the Section & of the BMICE. Sinee all the kinds reyuired
for the exveution of the Section A of the BMICP has nos been transferred o the Compaiy, the Company has given wriren notices w the
Golof the contimied difay in providing the required land for the BMICD,

[n Decembies 2008, the Company lad completed 40 Kns of pedpherad soad and in October 2009, 8 Kms of link road was also completed

("Il road asscts —Scetion A")-and the Company has commenced collecting tolls s per-the rights undert the FWA and TCA. Toll toad assets
—Sectivn A created under Build, Own, Operate and Tensfer ("BO(') 1" is considezed as an Fngangible deset st the zigct wilh be tansteered

to the Golat thie éndd of the contession period.

Significant accountng policies
Statement of complinnce .
‘Phe financial stateménts of the Company hiave bedn prepared fn aécordanee with the Indian Accounting Standasds ([ad AS) ax notified under

Stction 133 of the Companivs Act 2013 read with ihé Comnpantes Indfan Accounting Stindards) Rules, 2015 by Ministey of Corpuorate

Affaies (MCAY): .
The financial statements for the yenr . ended ’»l March ZIMY were authorized and approved for issue by the Board of Dircetors an 05

Overall.considerntions
The financiil statements have bren prepared weing the $paificant accounting policivsand measucement bises that are in effect.ns a0 31 March

2019, The accounting polices used in the preparation of Fianciil stitesents are consistent with thae of pretions pear

Basis of preparation of financiad statementy

The financial stetements have been propared on going congem basis under the historical cost basis except for cortain financial assets and
lighilities which are mieastred 4t fifr value. Tlistorical cost is gererally biased on ihe far value of the considenation given in exchange for goods
and servicss, )

Fadr value is the price that would be secvived to sell an asser or pait to wansfer  liability fa an ordedy iransaction bewwesn masker participants
¢ the measurement date, regardless of whether thiat piice is direcily observable or éstimated using mothier vahuatian technique, In estimiting
the fifr valize of an asset or a liability, the compuny takes in 10 account the characteristics. of the asset o liabiliy, if macket pacticipants wenslhd
take those chamcrmf.ncq intG account when piicing the asset or lintiility 4t the ‘measorement date. Faie valie for measureinent and/or
dizclogure purposes in these linancial statements Is deténiined ént such 2 basis.

In addition, for fnancial reportiog puepases, fir vilte mesurioments ate.cateorizid into Level 1, 2; or 3 based on the degree to which the.
inputs t the fair value métsarements are obiservable and the significance of e inputs to the fair value measurements in il enisety, whiel
are described as folloves:

Tevel 1: Quated prices (unadjusted) in active markets for finangial instruments.

Level Z The fair value of financial instruments that are ot traded in an active market is determined usin.;; valuation techniques which
maximize theuse of observable market data rely aslittle a5 possibleon entity specific estimares.,

s or Habilities that-are siot based on the observable marked data funobservable inputs).

Level 3¢ Inputs for the ass:
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Swinmary of significant accounting polcies and other explasatony inforamtion

Geonamic Corrider Erierprises Limited

(All amounts in ¥, woless othenvise stated)

¢. Basis ol preparation of financial statements {Cont'd,)
(i) It had been reported in pr:nl media that o Seprember 2004, the Karnataka Lopislative .\\\unbly has constituied 2 Howge Committee Assembly Panel

™M

(FHlouse of Comimitier) consissing of members.of Legislalive Assembly, to suudy the alleped vialations in implementatan of the Feamework .:".3;:'&0!111:!1‘ in
the construction of Peripheral Read, development.of wwnships and wilites underaben by the Company, Further, it had abso been reported i e prin
medin tsat she Pouse Commites bl i repor dudng November 2006 i the Kasnaaks Logishaive Assembly, wherein the Compuny: and sanious
depactments of GoIC have been acoused of violadons of several weems of FWA amd recomnzendations have bees made to initlate sppropriae actions
which inchule recovery of excess haod given for the projéct, récovery of Hlegd wll collecred by the (’tiﬂ\pm)v and Aiether probe by matons] ageneies such
as the Centsal Bugeaw ol Investigation (€813, Tinloreeoumt PRirectorite, Cenral Vigilanee Commission of investigative agencies af egual standing. While
the Company has sdll oot bien providial with any notice of the formation of e committes or its repoets, the Managenent of the Company has assessed
the findings ol the said Commitice eeported in the pring media and is of the upinim thae the allegations made therein aee Daseless, politically monivated
and hence kack fegatl standing, Fucther, the Company had faced similar simations in the, past, where the: Company Bas reeeived Gvourable ondees (vom the
Hon'ble High Court and the Supreme Courl. The Company bas alsa obssined 2 degml opinion in'this regard and as per the said opinioq, the consrinttion
lf ie uncomstinmional, Hegal, sid invalid are sy findings/report, given bv the aforcsaid Tiouse Committes would ziso he

of the Hogse Commite i
iHegal and vntenable in Jaw,
Based o the aforessid kepal opinion, the Management of the Compnay has cvaluated the above developments and in i3 dusessment, sinceevery agpeet of
the implementtinn. of the BMIC Project has been judicially serutinfzed in eadier istances by the Tion'bie High Cowt ‘of Kamarzka and 11o0Ble
Supreme ouct of Fndis and 48 1he Fonble Cours have pronounced desailed Fvourable judjements regaeding the sae, including uphiokling thy process
adopted by NICE/the Company in implemcnting the BMIG project as pec FWVA, the Managemenr of the ompany i3 of the view thar the Company has
followed 1he WA in letter nnd spicit and 1hat alt concerned laws have been adhered 10 s implomenting the. BMIC project. As such, the Company
intends ro legally coneesr any matters thas may agise in this regred o saliguard b interests.

The Company’s towaship development activities cacded oun ag parr of the BMIC project are depidunt wpon receiving necesdiyy “rlpl.(l\':llh from the
Bangalore Mysore Tnfeastrocmre Corddor Azea Planning suthority: The Mavagement is-of the opinion ihai the requisiie regulatnry approvals wouhl Be
received by the Company in the normssl cimwse of business for the township development activities; vasdous Titigatons foctuding Jitgatons s detailed in
nole 37 @) would be decided o the fvoue of the Company-and henee, there would be no sdverse effect on the opeetions of the Company including ite
ability to continue operations in foreseeable future.

Funetional and preseutation currency
The financinl stazemenis ase prisented in Indian Rupee (* T3 which is also the functionaf and preseotation curreney of the Compary.

Ust of estimates

“The prepacation of fisancial statements % in conformity with genernlly accepred zecounting prineiples \\'hech rcqum. the mansgement of the Company (b
make judgenents; estinaues and assomptitns e affeet the reporeed amoune of revenues, expenses, assers and lahilides and disclosuiee of cuntingent
liubilitics at the end of the mpmimy pedod. Aldiough tese estimates ace based upon the mnagement’s best knewluedgoe ol current events and actions,
uncercainty aboul these sssumptions and vstimates could result in the owcomes requiring 4 mageeial ad;mlmmt tor the carring amouns of asies oc
Hahilities in futiice period. Appmpu.m: changes in eétimates wre made a8 manspement becomes avare of changes I circumstances surroeading the
estitnates. Applicaton of accouning policies thnt céyuice sigoificant accounting estimates involving comples and subjective judgments amd the use of

assumptions in these financial Statements have been disclosed i nate 1.3 and L4

Receat dccounting pronoudcements

Information bR new standards, amendmients and inteepientons is provided-below:

Amendment to Ind AS 19 - plan amendment, curtailment or sctttement-

O March 30; 2019, Ministy of Corporate Affairs tssied dmendments to Ind AS 19 ‘Ermployce Benefits’, in connecdon with aecounting for plan
feents, curtaibments and seutdements The-aniendments reguire an entity:

' 1o use updated assumptiofd 10 determine careent service cust and netitesese for the remainder of the period after 1 plan amendment, curtailment or

settlement; and

< o recopnise. in profit or loss as part of past service cust, of & gaint or lots on sedement any redaedon inasurphis, even iF thas surplus was not
previously secognised because of the impics of theasser ceiling,

Effective dte. for application of this amendmein is adoual péciod beglining on or aftee Aprit [, 2082 The Company does not have aoy impact <in
accovntaf this anendment,

Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments:

O darch 30, 2019, Ministey of Corporate Affairs has notified Tnd AS F2 Appensidic € Uncertainty aver Income ‘lax Treatments whieh is 10 be applicd
while petforming the determination of tixable profit {of Joss), tax bises, unused tax losses, uoused tax ercdits and ax mos, when there is uncerninly
ovee income tax teeatments wnder Ind AS 120 Accarding Lo the appendiy, c'nnpnnies need to determine the probabifity of ac rfeeam a authoriy
accepling ¢ach tax trealment, or group of 18 weasments, that the compagics have osed ge plan to uwse in thele liconn. tas: filing which ks 1o be
gonsideced (o compuie the most likely amount or the expeeted vohie of the s treatment when dz.lr.rmmm;, taxable prafit {tax loss), tax bases, wnused
fnx dnsses, univsed tax coedits and G rates.

“The standacd peesiits two possible metlods of tansitien -

iy Fuil fetrospective approach — Under this approach, Appenidis € will be applicd retrospeetively, to ¢ach prior repartinng pedod presented in acenrdapee
with led AS 8 ~ Accounting Policies, Changes in Accaunting Ustimates and Breors, without using hindsight xud

i} Reteospectively with cumuhuw uﬁ'cc: ol’ initinlly applying Appendiz ' recopnized by adjusting equity on unml applioation, withowt adjusting
compariges.

Iiffeetive date for application of this amendsmenit is annual pesiod beginning on or after Apdl 1, 2019, "Thé Company i eusrengly. evaluating the eifeet of
this amendment on the foanciul statements.







Mandi Economic Corridor Eaterprises Linsited
Summury of significant accounting policics wnd other oxplanatory fnformation
(Al amouats in ¥, unless otherwvise stated)

{. Recent ncconating pronouncenents (Cont'd.)

Tnd AS 16 Leases

On March 30,2009, Minisiry of Corpomate Affubs hes notified Ind AS 116 Leasestnd A% 116 will weplace the exising leases Stascasddmi A% 17
for banth

e

sentagion and disclusare of keast
nd requires o fessee o secopaize o
reentlyoptring lease espuis

Lenses,and refated Interpeenticing. The Standard ses out the principles for the reeoppiiion,messurenent,p
patties 10 4 contrack Lethe losste and the kssorInd AS 116 mteoduces a siople lessee accomnting s
tinhitities for alf leasis with 2 serm of muoce than twelve months, saless the vndesdying asser is of low valie

tr the stasement of Profit 8 Loss. The Stndasd also contains enhanced disclosure soyuisements for fessees, Ind AS 116 substantally candes forwand the

lessor aceonsting requirements fa Ind AS (7,

The effective date for adeption of Ind AS 11618 aoneal perkoids beginning on or after Apdl 1, 2019, The siandard permits tvo possthle methods of
teanzition:

* Hull rétzospective — Retrospeetively to vach prior period presented applying Ind AS § Acenuntiag Policies, Changes o Accounting Estimates and Erroes

+ Maodified retrospective — Retrospectiveldy, with the cumuliive efleet of uidally apphdng the Ssandacd recognized ar the shate of intdal applicaton Under
modified relrospective approach,the Jesser records the lesse lability as the preseat value of the remaining lcnnc paymentsdiseonmed: nt the ineremental
hnn‘m\énb rate and he right of wse asser vithier as

* 0 s carrying amount as i e stindard bad been applicd since the commencement dare, but discounted at lessee’s incremental barrowing sate a1 tive date

of Iattial application or

+ Aseamount egual 1o the lease Bability,adiusted by the atmosng of any prepaid or accrued lease paymenis relased to tug Tease recognized under Ind AS 17
immediately pefore the date of initial application,

Cerin practical expediments are availnble undec thi: bod methads.

Effective date foe applicuian of tis ameadment is annuab pedot beginning oa o aftee Apal [, 208, The Company s curreatly evalu
this amendment on e financial stalements

o the effect ol

Amentnment to Tnd A I2 — [neame taxes

On Mareh 30, 2009, Minisey pf Corporate Affairs issued amendments ta the guidance in Ind AS 2, “Income Taxes”, in connection with accounting for
dividend distibution mées The amendment clarfies that an entity shall reeopnise the income mx consequences of dividends in profic or lo, other
comprchensive income or equity aceording to where the enfity osiginally recagnised those past tansactions or cherits,

Bifective date; for application of this amendment is wamual pedod beginning on or after Apsl 1, 2019, "Fhie Compimy does oot dive say ingacl un
account Of this amdndiment,

Currentversus non-eureent classifieation
The Com';,my presents assets and Tabiides i the balance sheet based on cum:m/ HAOR-GUIRNT cl'ls>|f'tc1' on.
- An asset is classified 15 current when itis: : :
+ Expected 1o be reafized or infended wsold or cunsumuﬁ inn noreial aperating éycle
< Held pr:m:ml) for the purpse of triding ‘
* Fxpected to be realized within vaelve niénths after thereporting period, or
+ Cash or cash equivalent unbess restrieted from heing exchanged or used 1o setde s liability for ar least twebve months after dh reporting period
@) Al other assets ace classified as noneenrrent,
i) A liability is classified a5 cercem when:
* His expected to e setded in nioroal operating epcle
» Tris hiedd pmaily. for the purpose of Lzading
* {tis due W De séttled within twelve months alter the reporting period, or
* There is no unconditivnat right to defer the settlement of the Tliabifity Cor at foast twelve months after thie reporting period
(v} All other liebilitles ace classified as nun-current,
{+) Deferred tas assets and Nabilitics are classified 18 non-cucrent assets and labilities,
Thie busingss operations of the Company: ace cassified inw &) Toll road and (b) Towsship development. Based os thie nataee of husioess operations of
the Company and the normat dme between acquisition of assers and theic realization in cush or eashi eguivalents, the Campany his delermdied thie
operating cycleas 12 moaths forT'nll Road opentions and § years for Towaship Development from the dare of registration of lind in the name of the
Company and alter getting therequired regulatory appioval for commencing the development activities.

Parcigit currency fransactions

(o)) Tnitial recognition

l’:}:cign.currr;ltc)‘ maigactiony e recordelt in the Rinelional cuzriney, by applying the exchange vate butween the Guctional eacroney and the foscign
currency al the date of the teansaction,

) Conversion :

Foreign curreney monetary items. are converted o, lunetional corrency using the closing rate, Non-rnonctuy frems denominatal inoa faseign curreacy
which aee carricd ar historical cost are repornal using the eschange i ac the date of e tanszedon and nog-monetiry ooz which wee caiied s fie
value or any other similac valuadion denominaied in a foreign currency are reported using the exchanpe rtes that existed when the vahies were

Exchange differences arsitg on moaety itemy on settlément, or restagament as @t epocting, date, av rates diffeeenr feom those an which ey were
initiadly recorded, ace recognized b the statement-of profit and loss in the yeae in which they arse.
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Revenne recognition

Sale of land

Revenue from sale of land is recognised when ali st;rmﬁcant risks zod rewanls of ownersip of knd is transfersed 4 e buyer and the cevenue can be
refiably muasured, regacdivse of when the piyment is béing made, Revenue is measured a the faie value of the consideration received or reccivabie tafring
into account eontructually defined terms of prvmest snd excluding sses or datios colleced on belud? of the guvernment.

Toli collections

tncome fram roll collections is recogptsed on the basis of setaal coliearion,
Toerest income

Tnterest income is acerued o4 time Tusis, by referenee to tie principad omstanding and ar the effective Inferess sates apphieable. Interest invome is

inclucled in the fnance income in the stwment of profi er hose.

Dividend income

Dividend income is recognised, when sight 1o coffection is eseblished,

Construgtion revenue and construetm expenses:

Congiruction revanue frony cemteacts coversd under service concession agreements are recuguised in line with the Appendis A & Ind AS 1€ - Service
Coneession Arranguments,

Under Appundix A o Tnd AS 11 - Seeviee Coucession :\rr‘mgx,men!% these arengements are aocounced for based on the. miture of the eonsideratioun.
Tt imangilie ascer moded is ased to he extent that the apurator reeeives @ right fe'a cancessionaire) 1 charge wserd of the public service.

Taventories

Stuck vf land-and related developments are valaed av lower of cast and net cealizable vahse :Cost is the aggregate of kand cost atnd development cosr
whith inchudes ioatecials, conteact waeks, direet expenses amd apportioned bocowing eosts.
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Nundi Economic Corridor Encerprises Limited

Summey of sigaificant accounting polivies and other explanatory infosmation

(Al amouats in T, unless othenvise staed)

k. Property, plant and equipment (PIPE)
Recopnition and initial nreasnrenment
|(l‘L‘ hils lh(ll 344 0('\!:(‘[“\[[!{1“ [E!l‘ ot Ci!l'l‘\;”l\t.‘ plh‘(‘h.!\l' pi’lC{’ hnrmwlny oSl !I (..!pl..t“/..\hi"ﬂ lr’[l“ﬁd are wwel,

Propersies, planeand equipment a
any expected costs of decommissioning and any directly atinbutable cost of brnging the asset 10 iy worling condition (or the miended nse. Any gade

discount and rebates-are deducted i arriving at the parchase price.

Subsequent measurement .
Subsequent costs are includel i che assets €abrping amuant or redogmized as 3 sepastie asset ondy when it is probable. fhat future cconomic benefits
associnted with the iem will fow o the Comprany, A ather vepaiv and nnintenance costs ave recognized Bn saement of profin aid lass rs ineorred.
Depreciation nad wseful lives

Depreciation on fxed astets i provided on the straight-lise mcthod, based ow the wselul Hfe of assorspecified in Schedde 17 o tbe f'mupm\ics Act,
2013, The Management csfimates the aseful ves of the assets as per U indicative wselul life preseribed in Schedule 10 & the € umia:m s Aet, 204
Resittual values, useful lves and method of depreciation are reviewed at each finaacial fear end and adjosted prospectively, i approgriate,

Ruildings Ol yewis

Plant aud machinery 12 yuprs

Elvctricn [tems 10 years

Labtirtory Fquipments 10 yeurs .

"oratrs 13 years

Offiee equipments 5 years e
Furnioare 8 fxtures 10 years

Computees 3 yenrs

Vehicles H) yoeurs

Cost ol assets not veady for wse ar the balanee sheet date are disclosed undee capiiaf work-nrroygress.
De-recagnition’

An item of property, plant and equipment and any sigoificant pactiically recopnizid is durgcognized upon disposil of when no fumie ccmiunmic
bunefits are expected from its-use or disposil, Ay gain or loss arising «in de-recopnition of the asser (ealeularéd as (hee difference between thie nat
disposal procds and the carryping amount of the asses) is includid in the-siatement of profir and Joss shen the aset is derccognfzed.

Intangible assets

Recogniton and initial meusurenient

Toll voad assets, createdd under Build, Own, Operate-and Transfer (*BOXOT) madet i congidered as inm:\gibie assed since the-aswe wilk be wanslenred to
Giolat the end of the concession puriad The cost of such intangible asset comprises of land sequisitiun cost, diveet and indirees expenst incwrred ‘on
procurement / congtruction of roads, bridgus, enbverts, ineluding 10l plazs, aiber equipmicnt and utilities vsed ia of in comection with operation of ol
road including any import dutics and othér toeds {other fan those subsequently recoverable Yrom (he asing o authoritfes), boreowing cos if enpitatiiion
criteria are met and any dicectly atwiburable expendituré for sakiog the asset ready for its intended use and net of any trade distonts and rebites.

Amounisation

The concession perind is not determinable pending fulfilment of the condiions precedent n the FWA and TCA fs more Aily deserbed in Now 11
above), dnd Bence the Company has, a3 2 matter of prudeace; eomantneed amoptizaton of (he Wl oad 25 ollows:

® Silely for puepases of amonisaion of the toll road assers, the Company has considered a pedod of 4 years fie., 1 years of cesastrnction periad and 30
yenrs of concession period) from the initfal fimancial losune achieved i year 2004,

* The amortisation is provided vis steaiplis ine basts ever thiyabove mentioned 40 yerr period,

. Borrowing cust
Percowing costs dircedy atibutable to-1he scquiziiion, constraction.or produclion of qualifying assets, whichiare assess that necessarily vike.a subst:
pesiud of fime w gt ready For their intended wse, are added to the cost of those assets, sutdl such time s the asscts are substantially coady for their

1]

-

intended use.
All other borrowing casts aze reeognived in the statement of profit and loss i the period in which, they are ineurred.

Barrowing cosls inclade interest, amaortisstion of anciflary costs Incurned and exchume diffesences misiay from fordgn dwicney Boreowings o the exteat
they are regarded as an adjustment 16 the inrerest costs

. Cash and cash equivalents
Cash comprises cash an Hand und demund deposits with banke, Cash equivalents are shart-térmbalances fwith an origimd mauwity of three months or
less from the date of acquisition), Kiglly Tiquid iovestaenis that are readily converdble into known amounts of cash and which are subjeet 1o insignificant

1

rish of chiges in value.

0. Leases

Fiuance leases

Assegs neqaited on lease which effectively: tansfer o the Company subdtantially all the visks and. benefits incidental to avmaeship of thy asscrs, are

capitalized st the lower of the fir valie and present value af the minimum fease pagments W the’ ineeplion of e fease (erm and discosed as leased
. Lease. payments are appoztioned between the finance charges and reduction of the lese liability based on the implicit rate of reuen. Finance
charges are charped dircctly against income, Lerse managenens fees, lepal charges and other intal direct costs ave capiializud.

Il there s no reasonable certainty that e Company will obtain the owsership by the end of the Yeasy teem, eapitalized Jeased aFsets ace deprociated over
the: shorter of the estimated useful Tife of the assce or (he lease reom.

Operating leases

Leases where the lessur effecrively rowins substantially 2l the dsks and Lenefits: of ownership of the leased assees are classified as aperating leases,
Openuing lease payments are zeeagnized as an expense i the smtement of profit and Toss oo a stenight-line basis over the fease serm eseept whitre
it rent compensates the company with expeeted inflationary costs,

scheduled inerease
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p. Ewmployce benefits

bl

Defined contribution plan )

The Company’s contribution o providens fund, seperamuation fund and employee size insurnce scheme are charyetd o the sunement of profic usd
toss or invamorised as @ pact of projeet ubder devdopment, as dse case sy be. The Company™s contibutong tawards providens Tund aad anployer
state inswrsnce scheme are deposited with the regufliony awhgizics snder a definid contrdbution plan, Tn acoaudance with Emplayees” Providens Vouds

and Miscolneous Provisons vt 1952 amd Bmpiogeed® Stase Insurance Act, 1998 respectively.

Defined benelit plim
The Company has funded geatnity as defined benetis plas where the amownt thai -aicemployue will receive on retirement it definad by reference to the
inbility recogidzed in the balance sheer for delined benefie plans as the preseat value of e Defingd
vy the DEQ :l!1lil:lhl1|)' with the assist

employee’s lenpth of service and foal salwy. The
Benefit Obligadon (DBO) m the reporting date Tesy the (e value of plan assets. Management estio
independent actuaries wha use the projected uniteredit method 1 enloutate the defined benefic ubligation.

anue ol

"Phe net interest costis caleutated by applying the discount rate ) the net balasce of the defined beoetit ebligation and the aie value af plan assees. This
cust isincluded in employee benefit expense o the statement of profi and Jess,

Changes v the present value of the defined Beactit abligation resalring from plan amesdments or curtaibments we reeognized immediately in profit or
Toss a8 pasrservice cost

Actunriab zain or Ioss adsing from experience adjustments anl changes in actiriad assumptions are recognized in other comprehensive income in the
year in which such gain or {oss adse. :

Other short-term benefits

Shert-term esuployes benefits comprising employee cost including peformancs incestive:
profis ancd loss on the basts 6f the smennt pid or payable for the perod daring which services afe rendered by the enploiee.

nd compensated abseiees are recognized in the staitement of

. Tax cxpense

[neome taxes

[ncome tax expense represents:the suns ol the tax engrently paysile and defeered rax.

Current tax '

Curgent 1y s the amount of fx payabie based on the xable profic for the year ws.determined i1 pecordance with thie
priovisions of e Jacome Tax Act, 1941,

spplicable mx rates and e

Deferred tax’

ying amounts of assers amd Habifities in the fnanciat starements
irbifities are penerally recofmined for all tasable tempoacy di
able prafies will b

Deferced iz is récopnized O tanparay differences bitween the o
corresponding tex bases used fo the compustion of taxable profic Defeaed mx

Deferrad o wre generally recogaized Toralt dedaciible wmpuricy differénees 16 thie eident thag it i probaile thar g

_against which those deducdile wapony-differences ca be utlised.

"The earrying anioite of defuered rux assets is reviewed at the end of pach reporting perdod and redweed to she extent that it is no largee probable that
seFficiont taxable profits will be aviilable w ullow altos part oFthe wiset 1o be recovered.

Niniioum Alterpate Tax (MAT) paidd in sccardance with 1he tax laws, which gives foture cconomic benefies in the Torm ofadjosiient s future income
il there is conviricing evidénce that the compaay will pry narmal income tax, Accardingly, MAT is cecopnined s a

tax linbility, is cozsidered as un 2

assetin the balance shect when it s hiphly probable tac future cconomic benefit associated with it witl tow o the Company.,

Dieferred tax assers and labilifies ar¢ mvzsired at thie tax e that are expecied o apply in th e'pefiod in wiieh the ability s settled ar the asset realized,
based on tax eates and - fuws) that Tave been enactuil or subsiansively cobeted by fie'end of the cepoicting peand.

Defeered tax assets and defercett tax labilities ace offset i a feggafly enfinceable dght exises to set off current tax assecs agninst current tax labilities and.
the deferred taxes rédate 16 the same: taxable ceity and the same faxadon authodty,

Larings per share .
Basic earnitigs per share i conypured by-dividing the profin/foss) after fx by the weighted avermpe pumber of cquity. shares outstanding dudig the year.
Diluted earnings pee share is computed by dividiag the pri\ﬁ[/ (loss} after s a3 adjusted. for dividend, intesest snd other charges w exprnse-or income
relating to the difutive potential equity shares, by the welghéed avenge dumbier of sepuity shares considered For dedving basie earnings per share aod the
weighted averye number of eyuity shares which could have bren fssued «n tlie coaversion of al dilative potential eynity- shares. Potentdal eguicy rus
ace deemed to be dilitive only iF theic conversion: 1o equity shares would deercase the net profit per share (or increase tot loss pes sharg) from
continuing ordimiry optrtions, Potential dilative. equity shares are deemed 10 be converled as at tie Beginning of the pesiod, unless. they have beon
insued at a faér date, The- difmtive potéptial cquity shiases ace adjusted for the proceeds reeeivable had the ghares heen actually isszed at Gir value e,
average nurrket value of the eutstansling shares). Ditutivie porential equity shaves s determiied tndependently for each perod preseated. The number
haves are-adjusted for share splits / reveese share splits anild bonusslares, a3 appropr ae.

of eyuity shases. and potentially diladve equi

Provisiotis ) .

Provisions are recogaived when the Cormpany hag n peesens olbligation (epal of conitructive}, as a cesule of past evens, sod e is probable it an o ow
of resvurces, that ean be reliably estiraated, will be required 10 ettle such anabligaton,

The amount cocognized as a provision is the best estimate of the consideration required w sentle the present obligaton at the bafanwe sheet date, lking
infes-gecount the rsks ad unceckiinties surzounding the obligation. When a provision is messused wsing the ensh flows estimaed to settle the prosent
ablipation, itscarrsing amoust is the present value of those casl Bows {when the offeciof the dnie vadoo of msoney is maceeal).

thied party, a'recelvable is recopnized as 3

Whew some or all of the ceonomic henelits requiced 1o sertk: a provision are-expected 1o be seeovered froms ;

agset iFiLis vivtually ceetaln thal reimbursement witl be reccived and the amaunt of the reecivable can be mensured réfiably.
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Financial instruments

Financial nasets

Initiad recognitivn and measurentent

All finaacia) assets age cecogpizad mnially ac fair value and tansaciion ozt tat is atinbutable to the dcspuisition of the fioaudial weser i also adjusted. escept
Tor finaucial nsses classified as fair valor through profu and loss. i ' i
Sulisequent mreasnrement

Debi Tustronents

Dxlif initrivments af wopastized jas)

A Dbt insteureints® is subsequently meastred wl amortized cost i i is hedd within 2 business model whose objeerive s 1o hokb the asset i onler to collect
contractual cash Mows and the contraciunt tenms of e faancial asser give dse on specificd sates i cash Bows that ave subdy paprients of peincijid wnd
intesest on the principal amount swstadiog,

After initial measurement, sech linancial assees are subsequentdy measied at amoftized eost using: te effective fnterest ate {11 method, Amortizd cos
is caleolated by taking e account any disconnt or premivn on requisition and fees or cosi thas are an intepal past of the EML The HTR amonizaion i
inchusled in finance inepme in the profic or Joss, "The Bosses asing Gom impairment are reeagnized iy the statement of profit and Joss.

Dedt Btstsnente af fuir vabie thyongh wthercoprcleasive conse {1 T
A debt Instrument bs subsequently faeasered a1 fair vidue through other comprehensive income i it s held within 2 business model whuse oljective.is
and the contmctual terms ol die asser give rise an specified duves w oash ows

achieved by both collesring contractul eash (ows and sciling fevancial asse
that are solely payments of principal aed nwerest on the principal amoant ovtstmndtig, Fair value movements are recopnieed in wher comprehunsive

incame {(CT)

et instevernerts at Fairvalie though pofit and fass (FETRL)

FVIPL 3 n cesidual eategory for debr instrigments. Any debt insoument, whicl daes ne meed the cilterda [y caliporienion as M anortized chRl or as
FVOCT, is dassifivd as w FVIPL. Dbt instuments. ncloded widhin the FVTTL category are measured ar (il valoe with all changes veeogaized in the
statement of profit and foss.

Loty investrrents

Al equily investments in the scope ol Tnd AR 10D Tinancial Instruments, are measutedt at fair value,

If the Company decides to classify 2n equity indtevinent s al FVOCE, chea afl [aic value changes on the instrement, excluding dividends, impairment gaios
or bosses and foréign exchange pains aed Josses, are. ceeognized in the QCL

There is 0o recyeling of the amounts from OCE wy Qe statement of profic and loss, eves on sale of investment. .

Equity insteuments Eneluded within the UYL eategory ace measured ac (e value with wll changes recognized in the statement of profitand s

De-recoguition of fuancial assees -
A financial assetis primaily dececopnized when the dphts to reeive cash lows from the asset have expieed or the Company has

ferredt fts dphts tor
reeedve cash flows from the asset,

Financial liabilives

Initiaf recoguition

Al financial Jiabilities nre recognived initially w, Gir valae and tunsaciion cost et is aviribnitable fo thé acquisiion of the Gnaacia Tiabilines chissitied as
sified as fuie vadue throngh profiy and loss.

ambrised cost is also adjusted, except for tmusaction cost fncassed for Ainancial Kabifities s
Subsedueent measurement- faanci fustements classified as amortised cost

‘These bibilities include bursowings, deposits ete. Subseiquent 1o inidal recognition, dhese fabilitics are rocasured al amortized cost using the vffeetve inndst
method.

De-recognition of finnncid finbilities : '

A financial Gability & de-recopnized when the obligaton under the Habiility s dfsch-.l.rgud ar cancelled or exp

s, Whss w0 existiog fnaaciad lability is

replaced by another from the same nderon substantially different terms, o the terms ofan extsting Hability ace substaiutinlly modifiest, sach wnesclangy or.

modification is Leéued as the de-recognition of the odgiud abiliy and the recogaition-of a new Hability, The difference iis the respeative casrying uncunts
is recognized in the stuemait of profit and loss,

Offsettng of Gmneial instenments

finanehd assels and fnancial liabilitics are offset and the net amount is reported In che balance sheet 3 thewe is a cuerindy enforcenble legad dght o offset
the recognized amounts and theee ie a0 intention o sate on 1 it hasis, (o cdalize the assets and serfe the Eabifitics simultancously.

Impairment of financial assets

Mlowaneces using the expected eredit fiss (FC1) wmodel for the financiid assets which are ot (zir valued through probic or inss,
cables with no significant financing component is measueed 4t an amount equal to lifgtime ECL, For all other Anancial a
thiere bas been a significant increase in credit 1isk from

The Company recogaizes los
Toss alfowanee for toake reo
expeeted credit losses are measured 3t an umount egunl trthe twelve month ZCL, ande !
recoghition in which ease these are.measired 1 Efetime BCL. Fhe ameunt of expecied crudic losses (or seversal) that is seqquived (o adjust e loss alldwance
at thio reporting date to the Ameount that is required to be tecogaized s recognived as an impuicment gain or loss in fhe statement of profitand ks,

il
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< identified, corporate assent ace sgso allo

Impairment of non-financial assces

At the end of each reportiny period. the Company ceviews the cagrying amounts of i
indication that dise assuts bave suffered an bmpiement loss. 10 any such indication exists, the recovenmble smounr of the asselis estimaied in onde
detenmine tre extent of theimpairment loss GF any), Where it s net-possivle tu-esdmate the reeovernhile amecunt of wn individuad 1, ihe Compiny
rating natit 10 which the asset belongs. Where 2 reasongble and consisent Lasis of allocation can be
are alocaed 1o thu smallest group af gasiegencrating

o intangible assers o derermine whether there i any
i L4

extimates the recoverable. amaunt of the

o individunal easdi-genurating units, oy otherwise they
unirs for which a reasonalle and consistent alocarion basis can be identified.

Recoverable amensst is i igher 6F fair vahie Tess susts torsell snd valus i wse, Tn assessing value i ase, the citimated futsne cash Sows are discounied
o theiv preseat value using a pee-tax discount rae that sufleets cuerent market assessments of the time vitue of money and th dsks specific o the wsset
for which the essimates ol fume cash fTows kave not heen adjusted.

carvying acnoun, the careying amouad of the asset {or cash:

if the iecoverable amonnt of an asset {or cash-genering unify is estiomated o be less than its
Ty i the statemend of profic and loss, anless the

penerating wni) is reduced 10 is cecovenble amommt An impadrment loss is recaghized mnodd

relevant asset is careiod at & cevaliied amosnt, in which case the imgairment loss s reated as 1 evaluation dedrease.

Where an impaivmest loss subsequently reverses, te eanying amount ol the assat for 4 cash-generating wol] is ngreased to the sevised essimare of B
reeoverdble amount, bul o that the increaved enrying amoypnt does not exceed the carmdog amount that would, have bheen deermingd bad ner
impaisment Toss been recopnized for theasset {or cash-gencrating unlt) In picdor vears. A reveosal of aa impairment loss i ceeoppived immedinely in the.
statement of profit and Toss, uakess the relevant usset i canied al a revalued smouny, in which case the reversal of the mpaiverent loss it weated a8 3

revaluation increase,

‘Begmont reposting

The (Zmnp.lﬁy identifics primucy sogiiite bised on'tie doininant sautce, pawre of dsks and retuons and the interaal orgasization and niaagement
struciure. The operatiog .n:qy_m:n'rs are the sepment: For which separate finaneial information is available aad for-which operating profit/loss amoants aré
evaluated regulasty by the excestive Maang; srnent in deciding how to allocate wesouress and in fssessing peilonmance.

“The secounting policics adopted Lo scynent reporting are in Tine wirh the accounting polickes of the Compay. Ségaient cevenie, segmi:
seymment ddscts and ségineric linbilides have Leen identified. fo sepments on the basis of their relationshig: to this apeiitig acividies of the seginéne baier-
segmentrevenii-is sccounted on the basis of toussactions which-are primasily determsived based on marker/ e value fctors, '
Ruvenue, expenses, wssets. and liabilitics which relate-to the Company as 3 whale and are not allocabie o sepmeats on reasonable hasis I

[ GXpUIses,

e hoen

included wider, “unafiocaned revenue/ expendus/ asséis/ liabilities”.

Significant-cstimates iw applying aceounting palicies ) - .
Recovermbitity of ‘advandes/receivables — A each halance sheet date, based on historical defaule fafes observed vver eipes
assesses the oxpected credit loss on cutstandiig vipivables and adeandes, o N ]
et — Mantagement reviews its eethmate of hi aseil lives ol depreciable/amortiable assets at each. rpuniing
assets. Uneeetainties in these estimates-relate 10 technical.and céonomic ohiolescence that may clange the

6, dite, the nigna

whle

Usefut tives.of deprt:cinblc[amrm“
date, based on the expeeiad wlfisy of the
utility of cortaia software and orher assets.
Diefined Bencfit. Obligition (DBO) — Manajiemene's estishate of e DBO is bas d on a numberof ertical undedying asumptions such as standand
cates of inflafon, mudical cost trends, menslity, distount’ cte and anticipation of futare salary increases. Variation in these assumpiions sy
significanty impact the 3RO amoant-and the annual defined Benehit experises. .

ingrramends (where, aclive market quotes
t participants would price the

Fair value measusements — h‘l’.unu;cmcnf applies vatuation echnigies (o duterimiiie the fair value of f
are ot available) and non:Bnanciat assets, This Involves developing estimatés and assumptions chnsislent 3 ith hoiw pring
instrrment. Management, uses the. best information available, Esienced faievalues may vary from the sictun] prriccs that seould be achieved in e ari's

fength tratsaction ac the cepoping dae.

Critical judgeménts in applying accownting policies
Recogaltion ol deferrel th adsets — Ve extent to which deferted tux assele can be recognized is based ofv an assessrient of the predabifity of e
a whith the.defeccel tax assels cun be diitised:

Company's future asable income agmit
lustion of indicators (or impaicmens of assets — The cealuption of applicallity. of iadficitons of imphirment of asses .‘cqu".'us assessmint ol several,
external and internal factors whick could resule in dettrioeation of seeoverable amouni ol the assets,

l seses the reguirement of

Provisions — At tach Balaoce sheet date busis the manapenent judpment, chi iges in facts and legal aspects, the Company as
provistons agminstdoubiful debs, Flowever the aciual Futyre puteome may, be different from this judgemtnl '
Service concession arangements CA)- The evaluaton of applicability of SCA seiuires the. Mrinagenient to assess whether the, Company has right to
operate the asset/infrastructuze or has ownership of (he assee. “the Mamgement amang ather Ficlors considers w 1o tepulates the prets and condzols
residunl interest in dhe asset for dewermining application of guidance relating i SCA, -
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2 Propesty, plant and squipment
. Land Buildiups \!t’l.mt_aml Rlceuical Itemz I.-ah_ummy Towers Conpuiess Vehieles " (?(ﬁc: F“.r‘“_"“m& Finad
Machincry i Lignijpests Kquipnitiig Eixwrcs

Grass block

At ¥ Apeil 2017 26478 A5 308,82 Fd03,284 37,203,398 2,719,660 280020 4,993,082 IPAva0an 72425 A TEOME 180,938,135
Addinions - . 30575 [AT B - 2.683,108 §Z033 e Eel] 311962 4,800,600
Exsposah - - 20,177 {60.515) - {32.243) {76%,150) {00580 {3,491,578)
At 38 Macch 2018 94T 58,305,982 4683859 37,054,995 2,669,745 3,508.02% TOM BT 3SNTLY 78 15,59 R A IR, 054,834

Widsions - Riste KA 233500 - - . - ’ 4,567.67" - LG SRR FALIAEY]
Tsposls - (LD LS} {2005,150 (L4790 {3.066.456) 44 (9.723,025)
A3 March 2089 522647 69,115,187 3.840,137 17,054,905 2,669,715 3804029 550,063 36,802,942 3,116,861 FES 181,249,063

e s st = T sk e b - AN o

‘Acvimuiated deprectuinn .

yito 1 April 2007 - 2170608 WE A A HEALR AHZAL4 REEAIHIE 1,492,130 TSR LR, TS LHREE] 19240,7E8
Charge for the year . TALT66F RSk 4T 1A HiR2L 3,40 501368 LAUSTMY 6,450 21392,0E6
Adjustrments for dispusads - - - - B - - . . . .
1ima 31 March 2068 - 1,835,388 1,169,450 0,526,416 §,218,028 896,040 3; 16,270,119 1,737,815 ALRILAS
Chargy For 1l jer - 2435729 670 4465310 TG 1. 5 TS CEED) %0951, 181
.\dil:snﬁmu fur dliggrasls (86,00 £3 2002 (HLOES, * (8,881),790)
Upiar 30 March 2049 = 2,024,867 l,.'i?m 13,901,756 1,543,167 1,341,060 2,635,990 __“1,‘).18,[165 53, lus,gnl;ym
Met block - i )

As av 3 March 2068 0,226,178 T3 3263 TR LAY 2949 4,352,012 220841 2730 142,250,202
‘Axnt 31 darch 2019 9,270,479 WY 24TLAE 23403,580 10,578 2,403 965 BE073 LB, 369 ST0.672 2495000 128,641,546

#

Conteacsund abligations

TFhere are i cgmraciuat commitments peading for the acquisition ol propeny, plaivund cupipeiieis s ealancy sher date,
. Prapeicy, ph and equipment pledged as zeesily

Details o propettics phafigal an given in nate ne. 26




Wandi Eeonomic Corridar Baterprises Limited :
Stannry of sigmificant aeconnting polivies and other explamitory infermation

(Al manousts i €, unless otherwise stated)

3

E-N

Capital worlt-in-progress

3 Mareh 2089

31 March 2118

Capital workein-progress 235,014,365 2550114, 365
255,014,365 255,014,365
Inangible asscts
Amount
Gross block

At Apeil 2017
Additions
Pisposils

A3 March 2018
Aatditions
Disposals

At 31 March 2019

Accumulated amoertisation
Ugreo | Aped] 2017

Chacge For the year
Disposals/adjustments
Upio 3F March 2018

‘Chage for the yeax

Disposals/adjusimenis’
Upto 31 March 2019

Nl.:l bLlock
As-at3l March 2018
As at 31 March 2619

11,745,853,047
14,745,853,947
22,011,704

T, 768,205,648

419,115,514
410,211 452

£38,317,366

420,015,545

- £,258,477,214

1,907,536,581
10,50%,918,434




Nundi Evonomic Corddor Enterprises Limited
Sammary of siguificant nceounting polivies und other explanngory inlormarion
(Al amounts in T, unless otherwise statod) )

5 Loans

31 March 209 31 Miuwel 2658

A Non-curront assets
{Uascoured, considered poord enless othervise stated )
Secunly deposits 13,365,192 Rz
Inter-corporate diposiis Reler Nore (3}
- comsidueed pood

- P ARTTERI R
- cunsideral doubreful 5544878

A

A e A 5

Less: Proviston for doubtful deposits ) {5,544 878) -

Advances to relited parties

-‘considercd good 6,735 EXLNR

- considered doubrful 691,624,859 HOLEZLRSY

Lews: Irovision for doubtful advances {6U1,624.859) {694,624 859}

: 706,735 578,180
14,601,927 32,840,912
B Current assets

({}nsecttred. considered gond ualess otherwise stated )

Advances to mlated parties 51,035375 SE044,804

Loans and advances to employecs £,247 D58 LOKTORR

lixcess manageriat remuneration paid to the Managing Director (MD) of the Company - 123,250,830
52,283,333 175,433,631

Note i The infercnvporate duposit was provided io Nandi Bngineering Linsised (NELY dean‘interast rate 6f 13% pon. and is secured by the peesonat
suncanter and impnovabile property of the MEY of the Company, The deposit has been provided 1o NEL towards goneal corpasaie purpuses.

6 QOther asscls

31 March 2009 31 Muceh 2018

A Nou-current

(Unsecured, constdered good unless otherwise saned :‘ 7 ) .
143,67 1629 1436200129

Capifal adi-ances
Capiral advances to related paries
- vonsidened good - -
- consitlered doubtful 532,618,302 532018392
532,618,292 532,618,302
Less: Protision For doubiful advances {532,618,302) (532,61 K;392)
Advance incame tat fnet of provisiond 53,470,316 53 BELERY
Ohibers loans and advances: .
Adwarice towasds lingd acquisition atd projeees
+ comsidered good 2,547,520, 148 2,T6,600,042
- considered doubiful 34,0500 - GRDSIING
2,581,570,148 2,844, 7THL 092
Less: Urivision for doubiful advances (34.U50,000) {68, 50,000)
2,547,520,148 2,776,660,042
Advanees 6 supplicrs /serviee providers
- considered gond ' 741605 1946273
- cansidered doubiful 71394551 72,516,716
78,880,032 £0,762,989
Lss: Peovision foc doubtful advances (71,394,851) {GE816,716)
7,416,081 7,946,273
2,752,026,564 2,980,4 10,447
B Current
{Unsecured, eonsidered good unless otherwise sated )
Prepnid expenses 23145848 LA BGBHTS
Advances Lo suppliers/ service pooviders
- eonmsidured poml 28,234 061 35,189,293
- eonsidered douwbifal 065,133 42,021,094
20,100,994 77,210,38Y
Liess: Provision for deubtlul sbenees {J65,133) {42,028 000
28,234,661 35,189,293

52,693,109 69,058,169




|
ey

Masdi Beosomic Cerridor Enterprises Limited

Summasy of significant accounting polivics and other explemuory information

(Al amounts in ¥, unless otherwise stuted)

7 Inventorics

3] March 2019 31 Maurch 2018 :
EFIAST A4S 1,703 407,030 :
1,213,571,443 1,713,407,952 ;

Land aned related devedopnmnt poss

8 [ovedtments

31 March 2019 31 March 2018

Correént investmenes
(Carrivd ot fair fxise Hhrariih prafit s fogs (TLTELJ)
Invesunent i nvwtut s (Ciprented).

IDEC-eash favid-growth (Diveet Plan) (286,491 967 (31 March ZEHE - HEY?6 units]) [XEWEIRE T b4, 10 V74 ' i

BOT - ANA Tiyuid fund growth (36,171,296, (31 Maceh 2018 - Nilunits)) T Y2643 - ;

BOT AXA-ulra-16 (7141087 (34 Narch 2018 Nt units)) $64,628 835

BOT AXA achitrage fund qrovwth {1,3794,168.971( 31 March 28 T units)) 144,529,784 -

BOIAXA arbiteage fand-DSRA (3.072.553. 194 (31 Masch 2048 Nil units)) RPN ET -

B AXA ulted short dumtion fund -4 (142,555.285 {31 Macch 201 8- Nit umiig). B . 327 814 518 E

BOI AXA Hyuid fund growth (12,633,456 (31 Irfareh 2H8 - 6,726 uniis) 27,216,730 13,473,551
. LA A7,583. 71,573,925 :

Apgirczate book value of onguated tnvestmenls 1415379 584 77,573,025

=1

| Trade reeeivables

31 March 2019 31 March 2018

Outstandinsg Lo a,period exceeding six months from the date they werd dae for payment:

Othier receivishles:

« Unseeured, cousidesed gnod 2,016,552 4635604
2,016,352 4,630,564
10 Cash and cash equivalents .
3EMarch 2009 31 March 2018
Cagh on hand 2RERIB0D T 50217304
Batasices witld banks:
~in current accounts 156,608,597 124,767,752

185,492,406 145,085,058




Wandi Econemic Cogridor Enerprises Limited
Sumirmacy of sigaifleant necounting policies anul other explanatony information

(Al assounts in ¥, unless othecwise stated)

11 Equity shive capital

31 Mareh 2019

31 March 2018

Mo, of shares

No. of shares

Amount

Anroant

Authorised

Fauity share of Rs. f0f- each B4 7692 2NU0470,924 209,04, (92 23004 76,920
209,047,092 2,090,476,920 209,047,692 2,090,475,921

1ssued, subseribed and fully paid-up T

Equity share of R 10/- gach 200047,692 2.0190,476,920 AW 017 4692 ENA 76,90
289,047,692 2,009,476,924 209,047,692 2,090,476,920

{2} Reconciliation of dic number of sharis wnd amounnt outstunding at the begloning and at the end of the reporting peciod:
31 March 2009

31 March 2088

No. of shures

Amonut

Mo. of shures

Aot

Equity share of Rts. 10/ cach

Qpening balance 249,046,692 2OU0466,420 26,692 2,401, H06,920
Tssued during year - - . .
Closing balance 200,046,697 2,0090,466,920 209,046,692 2,090,466,920

(b} Terms/ Rights ateached @ equity shares:
The Company bas only one chass of equity shaze, laviog s par value of Rs.10/-

of lipuidation of the company, the holders of the equity shares will be enritled to récck
2§ other pactios concerned. Tl distribution will b in pronocdon (o number of eauite s

(¢) Details of shares held by each ghatchalder holding more than §% of shares:

ve any of the remaining
haves held by the shivecholdérs.

3 March 2009

. The helder of equity shares is eatitled 00 one vote pes share. T the wvent

ssets of the company, alter disuibution to

31 Murch 2018

Na. of shares Yo Na. of shares o
Equity share of Rs. 10/- each
1. Mandi fafeasteaerure Conidng Eorerpsises Eimited 153,350,000 S4% 113,350,000 L2
2. Aero Mavvitius Holkdings V ) 37,446,692 18% 37,446,692 315
3. AM Nive Maaitios Holdbigs 2E000,000° L 21,000,040 HUS
4. Jappatd Investoents Peivate Limited . 11,221,626 5% 11,221,626 s
5., 2 Capitad POC, Maniiis 10,510,000 5% oS0 5%

yandi Infrastructure Corddor Fotegises Limited (N1CE) s Holding Company sad BF Usifite

Company.

() Agpregate number of Tonus shaves issued and shares issucd for consideratinn ather than cash during the ye

preceding the reperting date

"The cnmpany lus nat issued any bonus share por there s hoen any buy back of shives during five

12 Other equity

s Limited is the Ultmae Holding Company of the

ar of five years immediately

yeand immeiliasely preceding 31 March 2019

3F March 2019 31 March-2018
Secaritics premium account 3517,047,124 FETYRE Yiv O
Torcign eurreney monetafy itess eranslatios differenice aceount (FCMITDA) {207.506,919 34,522,367)
. Deficit in statement of prafis and loss {8245, 148,792) (5.639,992.267)
Measurerment of below market cate fisiancial liabilisy au fair valoe I 49, 550,296 !_,449_,55#!,2')(\
Actuarsd [osses {37, 378.604) (29,968 R16)
{3,524,372,203) {3,792,781,438)




™Nandi Ecosumic Corridar Entorprises Limdited
Summary of sipailicant zcconsting policius wnd other explinatary information
Ty B g P ¥

(Al aniouats in 2, unless otherwise stare)

13 Borrowings

31 Mareh 2009 - 33 Mareh 2018

Scured Joans
1AG000 (31 z\;}:u'c]: 2019~ 1 0,008, 31 March 2018 - LA, 008 5% optionally fully convertible redremable HBAET M6 39536
debenteres of W 100/ cach

Term Inans

~ From banks 10,693,224, 120 1948726139
- frrom othees 3,960,261,903 3850, 148,105
Other loans
795 Cremubntve Redeemable Preference shares of K10/ each ' 13,044,830 AR2021 877
Unsecured loans
Intervst free loan from relaged parties 498,751,153} . 449,731,150
) 15,786,169,822 15,773,027,752
Amiount discloied under "other corrent financial liabitities! (refor amte |1H) {349, 300400 {290,464 001

15 436,869,822 15,413,627,752




Nandi L ic Cotsidar L Limied
Sustmary of significsnd necomnting prolicies and uthee explaatary infol
(Al amovats in T, unless otlierwise stated)

13 Borowings

Purticulars Nature of Security

Repaynent delaits

3 dlarch 2019

3 Marls 208y

Delientures

- B R0, 30k Ohptivtally
Fully Crasverndile
Redeemable Ditientures af
11004 - cachy

The 5% Optirsraily Fully Convertilile Resteerhdy Dlientures €OFCD) are secured by second charge:

- an anorgage of hind, buildings and il B8ed asvts bt pressat and future;

~ on iy movilse properiies of the Company;

- un all e pighe, sl porest, Dienctit, chim<anil deamannds, whitsaover of e Company i aespect ol
peojct desvments, incluciog all gaimanstees sand bonds evciced hy the Cospang; sl

ooy ol gt tite, snteeest, butvrits, hdnis il denzunds ity segpecs of the projedt acoounts aird ol bk

ol rathiier iccounrs o e Comg.usy.

“I'erns Loans fram Tianks and athers

Term loan From banke ad nehees are scoured fiy o fivst pad-passy Chanae:

- e annrtgge of Liod, Duildiugs wnl ol fixed 15 heh peesent and finere;

- o all she movahle propecies of the Company;

« o6 Al the gighe, tidky inderost, benet, ciaims s denininds shatgoeeer of the Compaiy in rspiet o
peoject slooumients, inchuciag il poarsmeesand hoaosls ceceived iy the Snmpany,

- an all dghts, Titly, stezost, bunelits, chions aml dosseids st fespea of the prejecr aveenots und Jff ok
and atlter aveotans af the Company; el .

« Phedpre of dlus bed by NICE iihe Crmpaoy.

'

TacilityJ

Thue starerest on v team b fren bawtks see Tekedf ro it respeedive Danks base rats.

“Feren Loans from hanlks aad oibers:
“Term lnan from binks swed others are socutvd fiy a fiese pari-piesy Goange:

« o0 muetgzgse of Land, Dnaitdings snd Al Bised axéves both preseat and furate
- stral the movibke properictal the Compmys

- nn all the dglit, fisl, inteeest; hnetit, Jaime and demiangs silgijioey
pirjeee dncuimeats, incuiling ] grnieesand bands woeived by the Compuny,
- o ull elghts, Gl i
and sillive dceenants of the Compuy
- Pledpe of shares hield by NI

5 amisl

b Cpnép.m)’

Py serteres) e alsove ey laaas foom baiks ae lokiad gy tig cespective lunks bawe A,

51, bentefus, clinns aind deunnds s ispest of e pijece soconanand all bagk

e QOBCD=ate due fon cedesgitin
atter the vidite tefen keand are vepad
s Al e it i puenided 1o e
hindtlozs ol COCPS,

Tepavable in Sihunegmt wustesdy
instatmenis shuting, foam fane 2007
1> Sepremlior 29

veril e Campiy o oespect of Repagible T dne siogle paymwmt on

Saptembpee 2029

[ 1R R 1A HEREE]
T15,K87,816 105, 550,636
9.220.224,120 0,303,726, 224

T,290,394,170

EIEF TN

973%e 0 1R

Y%t

159000k 15I0 N
T,500,00,01 T,3906.000,000

T Vot
W25 (] | 555

1027wt {500




Mandi conemic Corridor Ruterprises Limited
Sunuuaey of significant accouming palicies aod ather explinatary infoomation
{Al aimszms in ¥ unlass obenvise SEatcd}
13 Banawings —_——— [
Particulurs MNature of Seevirity Repayment details 31 Alarch 2019 H Aberel 2018

‘Ferm Yoans from oihers .

Terny wan Tione others is secened by a panepassa oot chaga:

< inr matgae of bnd, Guildings amball fixed ases Bl presest and finsre;

- on all the movaide procpsenivs of i Compeay,

<ot all che dgdu, dtle, fnrvresn, beaelit, clanss and deands wintsoover Gt i

Fagilizy 3 poject dovwncns, inchuding alf gt ol Boads recaved By e Comypan; Repapahle e 3 anegual instglinents e .
¥ 3 . . P . . ST D i 22457611 2L 8725

{Unhadged Inaw) - el aiglins, i, iatendss, bodcfits, chims and demands i resprect 0 the peaject aceozngs and alf bl trorn Jooe 202220 September 2034

L lormpany i cespey if

ed et secaunts of the Companyg
~Phedge of shares Belil by NICE
«+ Fiest panking pad-passis pledpe wver 10570 of e sharesal the Company Lcld fiy [apate levestments

the Conipang; and,

Privare Linsited.

i 5,520,001 PRV RFE]
“Fhe interest oz sbove tean Inans fioo ochessase Haked o the hage gres. T . 63
| Teem Josus feom Haeks . ) - L P e . : T . I
Teni loan Feom siheés is sonared by a puri-pase fesr charge:
- on msitgee of Sl baildings and sl fixed aesets both poesont and fuouee
- o all the mibvable propintios df the Eonpay,
- ot elie sghe, tithy, intecest, Dewtit, caims and demamds wliatsecver of the Conypany in fespece of
Eacility 4 ject _clm:\un:‘nm, _:ndn;z_hng Al T '"."’ _i\_:-mls m:ﬁu-t'fi bry the Cu:niw:;ny; ) lf.q-.!:.-.ﬂnc in u!u.tlu_al ln&!:ll-mmls [T LR
ights, title, interes, benetiis, clains aid dentands i eégprect of the project wcceuits ad allaok. fom June 022 08 Soprensber 2034,
and other agcounes of the Gompanys )
- Pludige of shaces hebd by XICH w1 e Comipanys, and R
~ st sanldng pars-passu pledee over B3 of the diares of e Company feld fy Ly pna tavesrmenes
Trivae Lamitesl.
T i e e 0,7 e
‘T inrerest on ahove seem lanis fenen Tauks are aked g the zespecive haoks base rates. T [
Loorans fogr elaced pactics
Unseeured The isin i apayable snee the fiol WA TS IR 0
. . pesiiing of the cozigany petmits e
Bwticest-frie oan Imom sefated .
ey sarng i afeer i seaseed 1o Tans
A e repd il and exin i praviled
ton the Belderg of G012 CCUPE, S
198,731,153 §i 33, 10

‘Totak S




Naudi Eronomic Corddos Bnterprises Limited
Swinsuny ol significant acepunting policies and othe explaiatosy nfonnacion
(Al mnnuats in T, unless atheawise stated)

13 Borrowinge

Faetieniars Natare of Secarity Repavieat desails 31 Blarck 2018 i Mareh 2013

Odier Loans

P qive Redermalide  Unsecurcd * EIRXER:LE) R0, 8T
Preferenve slures o7 Rain/-
".‘ll'l'.

‘Toeal 513,044,330 432,021,877

LIS are nef rodeensible untl tie entire “Senior Lo Qe tie agroutte amenm of mpee femi fans snom hanks and Bt institutions) o paid i fidd wich all intecese, presvuny and wiber sums i awy e gapaile in
ar fendeis,

respoet threreatand a1, nucruditingit and vosnplety discharge ixiven by the

= e







Nandi Econamie Corridor Enteeprises Ednmited
Summary of significans actonming policics and ather explamiory informntion
(A ampunts in €, puless othenwise stued)

14 Other financial linbilitics

31 March 201¢

31 Alarch 2018

A Now-ctrrent

[aterest aceried But nol due on borrowings G4R038, 144 A9H.059,552
Advances received towards sale of land and joir devedopment ageeements +I2,460,553 - 265,780,224
1,060,498,702 §61,839,776
B Current
Curzent rvanrities ol fongr-teres debit frefee note 13} 349,300,000 294 40,46
Inwrest sceruied but Aot due an borrowings 207,292,375 59,235 803
Security deposits 3,350,338 BRI
Retention maney payable 4,505, 130 S,-IEQ.H-I?'
Qiher payables:
< Others (payabilt o supersmssstion rast 15,354,301 14,766,501
579,811,450 490,638,370
15 Trude payables
31 March 20.9 31 Mareh 2018
Dues to mices enterpdses and wmall entecpeises - ) .
Dues o ereditors ather than micrn entemprises and small enlerprises 401,390, 160 F, Y23 ,4837
150,590, 100 170,923,037
16 Other linbililies
31 Mareh 2019 31 March 2018
A Now-cucrent
Advances received towasds safe o fand snd joint development agreenents 562,000,010 BIE 515,438
Deferred revunue 47,723,438 407723438
969,723,438 1,212,238,876
B Current .
Sramsiory ducs 9,047,937 13,790,985
Payable for purchiase of fixed asses Y3062 EAURER
10,918,558 14,721,606

17 Pravisions

34 Murch 2019

34 blarch 2018

A Loogeterm
Provision for employée benefits:
- Provision for grauity

L Short-temm
Pravision for.employee benelis:
« Provision {or-gratuity
- Provision for compensaied absences

18,688,211 28,86 986
18,688,211 28,164,956
150000 1,500,000
I 05,081,557
66,584,557

80,27 1,654




Mandi Econumic Corridor Enterprises Limited
Summary of gignificant accounting pelicies and ather explanatory nformation
(Al unounts in €, wnbess otherwise stxoed)

1§ Revenue from operations

. 3 March 20H9 31 March 2018
Revenue from wli collections . A54a,0081, 184 AT AGLRY5
Coastmcdon revenucs 4032505 23,654,226
3,518,054,589 3,071,053, 824

12 Qiher income

. 31 March 2019

31 March 2018

ltesest inmm_u L33 nzi 507120
Net painon sale af cocrent Invesimuenss 26,656,431 AYLA5 5T
Net faie value pain on cugreal investmens af FYTPRL 31,895.056 4,395,501
Remal incotne 1,999,658 1258, 520
Provisions na longer reguived writter back 6,477.828
Prafit on sale of Gyed asses LiM7 :
Miscellancous income - 7500
148,863,041 59,057,411
20 Cost of sale of land
31 Mnrch 2019 31 March 2008
Opening stack 1,713007.932 177 13407.932.
Add: Cose of purchiase of lutd and land dcx~ufa|>ﬂzgm Custs ) 163,511 -
. 1,357,343 715407 952
Less Closing stock (LESSTEMI) (8713 407.952)

21 Eniplavee benefitg expueuses -
31 March 2019 38 Miveeh 2018
Salaries and wages . 361,685,461 RIS A g Whct
Contibutivas fo provident and ugher funds 53997 831 - 50,548,630
ST welfare expenses . 1523115 16,081,183
' 433,985,107 395,674,111

Emplayee benefic expense neludes exponses of employees of the holling company(NICIE) and of NEL working with the Sompany on deputation.

o
47



WNandi Economic Corddor Enterprises Limited
Sumpury of significant uecounting polieies and other explanaiory information

{Allwmounts in ¥, unless othenwise stated)

22 Finante costs

2 Mach 1019

31 Mareh 2018

1,526,265, 762

Trterest expensa

ALY Y5

{Jeher borrowing costs 86,035,804
1,812,308,571 2,017,867,520
23 Odher expenses
3 Maech 2019 38 March 2018
Toall voad operating expense 54,468,675 A6, HIgR13
Security charges 60,703,121 61,381,443
Elecriciny and water ¢harges 2,06% 857 1,950,570
Rent including fease rentaly 8,675,908 HE93416
Rates and taxes 1831,025 2464551
TRepairs and mintenance
« Buildings F936,073 135,410
- Mant and machinzery 4,318,939 2585,736
- Othrers 16,942,138 LB957.657
Insurance 3,854, 2K 3,719,739
Communication 545,514 383,362
Travelling and conveyance 52,53}',‘)_3! THIZRG1Y
Cotporate suckd cesponsibility expenses - 5,300.4500
Delutivgand stationwery " 5497 11 332,360
Advectisement and husinessg promaotion 2357, 740 5,242,294
Puinint I arditors for
- Statutory wadit 2,500,400 2,500,000
- 'Tax audit 3RO 350,000
- Fax on the above 513400 ELIG
Termination of development coneraet AL516.59 201000,600
Design and enginvenny 14,526,004 15005,267
Legal and professional fees U1, §78,159 84,143,501
Teovision Fordoubtful advanees RS4LB7H -
Loss on fixed assets discanded 668276 1,641,578
Construction expenses 4,052,505 23,654,220
Miscelanenus expenses 2442 342 605,467
364,561,881 341,348,398




Nundi Bronomic Corridar Enterprines Limitred
Summary of significant acceunting policics xud vther cxplagatory information

(All amounts in €, unless othienwise stated)

24 Tas cipensc

31 March 2019 3 Masch 2018

A, Tax éxpense comprises of

Cuarrent s -

Deferved sax -

Income tax expense reported in the simgement of profit or loss - -
B. Reconciliation of-tax expense and the accountng profit mutdplicd by Iadiz's tax rate

“The riajoe componentd of income s vdpense and the reeonciliation of expected tax esponse based on

the domesiic effective 1 rate-of the-Conipany 2 3E94% (31 Maseh 2018: 3460844 and the reparted

tax expense in profit or s are v (ollows: ‘

Accounting profit before tax {rom continuing operations 393 803,075 36,121,426

Aceounting prefit hefore income tay 393,803,475 36,121,426

At India’s staturory income Tax rate 137594 934 12500903

Lexsy Urrnhresebed- caroy forard lasses sl ather wnponary diffecences (137, 14,55 (12 500.903)

lucu}uc_ lax axpoenge




Manddi Economic Corridor Enterprises Limited
Summary of significant aceounting policies aud odier explansttory informstion
{Al amaunis in ¥, wndess atlierwise stuaed)

25 Tarnings per share (BPS)

31 Mareh 2019 31 Blapch 2048
Weighted averape i aiher of shares entstanding during the yéer 209,01a.032 N6 6Y2
Add: Dilutive shares apon cunversion of OFCD 1535402 1,338,462
Weighted aveeage number of shares used 1o compuse diluted 108 210,585,154 ZH),585,154
Net profit after tax mwiburable to cyuity sharchiolders 386,393,717 £5, 799 A1
Add: Savings of intcerest upon comversan of dibentures 13, E47 900 11,771,982
N profit after ke ateibutable fu équiee shaveholdurs for caleulad s diluted carning per
(L ] 4] Ly i Hi ribulani: s i\ V8 AT LR for L'I_C.l a l!& Ll ¢ nmg DLI 399’5’51,697 27‘514’386
shurt
Caenings pee share
Basic (3 45 a4
Diluted {3 R0 .08
1] n

Nominal valug - (T per cquily share

26 Assets pledged as scenrity
The carrying amounts of asets pledged as seenity for curent and non-custent bocreawings frefer note 13).
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27 Finsigeizl inslrumengs
d al inserpents by carcgorny:
e eaerying value und lrievatue of finascul instamcnts by catecones 25 a8 3 M 2019 wede s fuilows 2

Naore L FYTOCT Auastied covc

“T'owal cacrvin, "
g Lol falr salue

valier
Financial assets:
Taveztosils . A 1,410;47':.5};1 . 1,459,479,583 LA [8AT50)
Trade necrivables 4 - N 2016232 AT oK} RATEC .
Landinis 3 - - 66,375,260 46,395,200 ¥
Cotsly aml sush egiavatonrs ] . - . 1‘15‘.-5')‘1;“1.‘: 185,-'“,;?..'"*1_ E55,492: 100
-Totd fingoeial assets 1 HYATH58L © - -353,831008 . 1,73,363,601 1,673,363,601
Finnuglal haliligies: : )
Hoerenvings 13 - - 15,786, 169,522 15,746, 10032 15,750,110 522
Prade payahies 15 - " 450,501,100 REHEVITRAT] L5, 4
Cdber tiancal Tedslinies 14 - - - 1. 29E N80, 152 L.200,n040. 152 R A E i) U
Toral financlal Habilives & ) “ 17,522,770.074 | RE2IAT007. C 17,E20,070,00

ingtuotets hy viteiosies as ar 31 Xacch 2018 wery ne Foflows

The varsying value and fair vitlug of finani;

Nole EVIPL FOrOC Amartizetl.cnst Voual virying

. A ‘Tatzl fair vadae -
valie
Finncisl aseels -
Lovesunats 8 TEATIYE - TS THATIOES
i receivalles. 9 - . HHM36S ERAE A
Lanns, 5 . . 54 A} R ELRATY
Tutsh il casit equivalents . 10 ] - - E-15,955 050 1B 415K LIRYSAAS
‘I'atal Anaucial awscts -77,574,925 - 361,249,145 139,523,000 430,525,000
. . i
Financial Eabilitics ¢ ] :
Bormowigs 1 - - 15,973,027,752, 15,793,012,752 13163,020152
“Frale payables. 15 R . - L70N33,037 EAL923,037
Clilier frtanci i . - - . LASZATRN16 LISZATH G . LARATRE
*Tetal Buanciallialilives - 17,236,128,935 17.296,528,035. 13,296 118,033
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(Al unauns i €, sulcss oilicewise seateel)

Noles to finuncial ingtenments
i Uhiv srtinagenitnn assessed Qo the G vikae of b and vash equivalonts, nade rodvables, higs, seade papables and saher Ganwi? tabilties sppeayine te cieging sneony Lagey dhue 1 sl et maagof thee

iniraniats, The management assested st e fie value of orrswings sparesenaere die carsying amount iy doe 1 soch bosenwings carry fating iuteest cares o rares ure ecfoziisde.

“The Fit valwe af the fnacid wsses and Tiabilitics I inchudula e seannn which die instament could be exchunged i 2 caront cansacrion bereeen willing panics, ol dian i s foresd of gsidation sife.

. Fair value hicracchy
Finunciad ssscts aod Branciit [ibilides smeassead ar i saloe m dwe strewent of financil yrogition e geouped s dite Levels 68 a ke valuy bicrahy. The rhree Levels e defined hasal on dlie obsensdildy st sigativsn

tnputs b thie mesuremient, ds follows:

Level E Quted prices funadjusred) in deive madkers for Gnaacial insenmnenis,

Leved 2 'The Bair salue of finzoickd Sisteuments thataze nob tridud i s metive masket i deteomined it valuatiog techaidy
eElimatys.

Leved 3 Lnpurs fur dhe assets e [ihilities shat aee it Lused on rhe nheenabile macked s fuovbservable inputs).

va which masimrize the wee of vhsermhte gkt dir eely s Linle as prssble on iy sprcific

Beapsremend of fir value of financiad instuments
Tite Compams finaice ream e formis vl of financd itoms for fnandial njwetig pacposes; melding Level 3 Gir vdieg, i consultition with thind e
Villwaion techoiques wre sdected based oi the ehasacterisies of euels instoument, wirks diee overall itjective of nuamesing thsuse of aviha haged inftroution.

Norwowings- preference shares

gt specifist for complon valsaoonms, winteres ey

e faic values of the profereance shares are cstimated wsitg - discounted ol thawe agpeaach, which discounis fae estinnted coniristied sk fows using diseoann s derived fron obsensible auarket wseese witer af iidde
( 3 2

Boids witl siiniae risk
fsvestnent b mutuad Geds

Pl Gair vilue of the wiehia) fondsure measurd with reference 16 the fur value o this andedving assis.
T fllpwing rde shows the fie wilue hierarchy of finandial assers aad fabifiies mvaseoed ar i vabee o s aursing basiss 3100 i 269 el 31 Aarch 2013
As at 31 hiuech 2019 Tevel b Lovet 2 Level 3 Tatal
Finaneis) ass1z
H T - [, 115,479,513 - (RIVEYATN
= 1,41%,479,583 - 1,.419,479,383
Finsrseial ¥alail - .. - .
Wet Fair value N £.419,479,583 - EA19,479,583
As a3 Mareh 2008 Level | Level 3 Level 3 " Texlal
Bk ivsets
Tavesimwnt . T30 - 7T EIANZS
- TL873925 - 72,5738
Finamdd - . - .
Not Fair vakue - 77573925 - 1513905

b
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Swawrary of signiffeant accounting policies and other explanatory information
(Al waounts in 3, unless otharwise staited)

28 A, Dicfined benefit plan
The Company las Ganded gratuire-plan “The Company provides for gratuiey foe emplayecs as pee the Pagment of Grargity Act, 1972 Empluyees wha
aredn continuoss service for a perdud of 5 years wee ebgible for gramin ac the mee of 15 dags busic sabary for each year of service unal the wiirement age
Asat 31 March 2009 and 31 March 2018 the phan assees were invested n insurer myanagesd funds,

The follswing tables.set out the fanded statas of gestvity plans 2l the amount recaghized in Company's lingncial statements ;

3t Mareh 2019 31 Mareh 2018

I Theamounss recognived in thie Balance Sheet are-as follows:

Preseal value of the obligation as ar the end of the, year 105,661,677 83,900,120
Faie value of plan-assers as 1t the end of the year {B5473,460) {54,206 134}
Net liability recognized in'the Halunce Sheot 20,188,218 20,664,936
2 Chauges in the present vale of defincd benefic ebipation
Defined benefit obligation as ut begitning of the vear 83,961,120 52207502
Service cost 144,635,307 VLETR 285
Interest cost 5870926 3,675,504
ctinrind lissess '(guil.r.:)urr:'.(r)g  fma
- change in demographic assumpiions 21,58 Loz2. 614
- change in finaocial assamptivas |,K<)1]_2ﬂ;[ 15,5-‘54 1,227
- experience variance 5,355,778 2,685,048
Penefis paid . {2,081,211) {3342, 118
Dfined benefit obligation as at the end of the year 105,661,677 83,960,120
3 Changes in the fair value of plan assees . : )
Fair vidur as at the beginning of the year : 54,295,134 45,024,373
Retuen on plan assetd ' 3,736,780 3,256,870
Actuarial (orses)/ pains {(f42.223) 1,170,133
Coatibutions - : : 29,664,986 y 522,192
Benefits paid ' (2,081,211} {2,312,11.5)
Fair value i$  the ond of the yeor 83,473,466 54,295,134
Non-curzent : 1566821 1 24,164,996
Current 1,500,000 1,500,060
Aaswmplisng wsod i the ohage relpativis dié s wnders:
Tnterest rate A2.00% (2007
7.0 T.65%

Discount rate

Silacy ricrense 1zt 12.00%
Addtion rute / Co-
28-30° L5600k 1540%
3140 00 GEI
41-87 44007 e
Retirement age (o pears) 58 5
Mordality . Lic {?.H!l{x-(lﬂ_)_ml}i‘mlity table
4 Net graniity cost for the year ended 3 March 2019 and 31 Marclk 2068 comprises of lollowing components.
Service cost ' 10,635,307 11,577,243
Net intecezt eost on the net defived benefit Hability 2,143,140 418,634
’ 12,778,453 11,595,917
5 Other Comprehensive inéame/ (loss).
Change in financid assumptions . (1,890, 2043 (15441227
Expedence varlance {Le. actoal expericace vs assumptions) . (5.358,778) {2.688048)
Retsin on plan assers, escluding smouir tecopnized in net interest expense {142,223 {1,170,133)
Change in démegraphic sssumpions {21,553} (1,022,684}

(7,409,758) (20,322,022)
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28 1. Defined contribution plan
‘Ihe Company pravides benefi in the aatore of detined conbution plans via, employer staw insurange scheroe, providen fuad and supecmnuation
funel for qualifying eayloyees. Under these Schemes, the Company is required @ contdbute 3 specified percentage of the payaill costs 1o fund e
benelits, The Company recopnised 2 53997531 (31 March 20108 T 50,518,639% wneards contribution for mentoned fnxds w e Siatemsor of Profi
and Lass. The contibutions payable to these plans by the Coinpany are a1 fates specified in the rules of the Sclimes.

C. Scositivity analysis

Deseription of risk exposities

Valuations are pecformed on certain basie set of pre-determined assumptions swhich may vary over time. Thas, the Company is exposed o «
risks in providing the sbove benerst which are as follows:

Tneercst rate risk: The plan exposes th Company to the dsk of fall in fotecest raies, A GUE i dnterest rées will result in an increase i the ulrimiey
cost of providing the ibuove benefit and will thuw eesull in an inzseasc in the value 60 liahitity (s shown in {inancial swtemcnts).

s

Liuidity eish: ‘Uhisfs the dsk tha the Company i ot able 1o meer e short oo benefit payouts, This may arise dae 6 non avadlabifity ol erengh
cash/cash equivalent to mewt the labilisics or holling of Dliquid assets sot hring sold in time,

Salary escatation gisk: The present vahie of U sbove benefit plan s caleulaed with the assumption of salary fucrease rae of plan pusticipants in
futare, Devingon in e e of bevease b sabiy in Twrare Ror' plan participants from the eae of inesease in salacy used to detersine he presest vabre

of pbligation will have « beariog on the plan's Babilicy.

Demogeaphic sk The company has used certdin mortality and attdiion assumpsions in valuados of the abiliy, The Compary i posed wde
ssucnpition,

risk of actual experivnce weming out o be worse compared to the
Regulatory tisk: Grariey benefit is paied in aceordance with the requirements of the Pagment of Geunity Ace, 172 (as amended From tme to fime).
There is a tisk of changs in repulations requiring higher grasuity payaots for example, increase fn the maximum diability on peamity of T 100000,
Asset Linbitity misovatehing dr markcet riste. The dimtion of the fiability is longer compared to duration of asséts exposing e compsny 1@ marke
risks tor valatiides /lall in intesest rate.

"The profabiliey or Telibaad-of beovrence of losses gelative fo the expeetéd feturn en any paciculy investment.

Investment «
Sipnificant actusrial assumptions for the determinaton of the defined benefic obligalion fce discount ‘sate, expectedt salary increasi: and mortality, The™
sensitivity amlysis Dulow have been deterntined hased on seasonably possible changes of the nssemplions veencsing at the end of the reporting periad,
whild hulding all other assumptions.canstant. The results of seasdivity analysis is piven below:

Grataity . R R, i . _
N 3F March 2019 31 March 2018 ) |
Partictlers i
Decrease: Lucrease Decrosse Tuerease :
Diseount Rale {~ / -+ 0.5%%) B2 5.60% 5.7 %
Salary Growih Rate - / + 0.5%} 5499  -500% e

Sensitivily analysia presented above may fot be reprosenitive of the actual change in the delined henefit obligation as il is unBkely it the changg in
assumptions would occur in iselition of one another a3 some of the assumprions may be corrdatedd. There are changes Grom the previous pedod in
the methadgand assumprions wsed in propadng the senstivity analyst

B
‘There s no chanpe in e mediod of valuation for the prioe pesiad,

D, Effeci of Plan on Entity's Future Cash Flaws
- Bunding acrangements aad Funding Policy

“Tlye Company bas-purchased an insurance poliey to provide for payracot of granity to the conployees. Frery year, the insurante company carries oul @
fanding valuanion based on the latest employee data provided by the Company. Any deficir in the assets arising as2 resull of such vduation is fnde

by the Company.

31 Murch 2019

b) Expected Contabution during the next aumeal reporting pedod
The Company's best estimate of Contribwion dusing e sext year
&) Maruity Profile of Deflined Benefic Gbligation

{ 500,060

Weighted averape durativn {based on discorinted cigh flowis) [0LBE vears !
I.!kpcctud cash flows over the nest {ealued on vadisconated l'msis): i
1 year 17,148,355
210 5 years 3%,171992

218360447

6 40 18) vears & above
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29 Segmental infonnation
Primary Business Segment: The company is eojapgd in the development ol iegrated infrastenentre cortidor praject which eonsists of two businiss
segnents, viz "Toll road' and "Tategrated 1ownship development’.
Secondary geopraphical segment: Geogeaphicsl segment s <dewermined basal on the location of the gustomers and geogeaphiodl presence of the
compuny and the company operzaed only i India. Hence, there is only one grogeaphicab segsuent st as such separaee secondary segment. dixclessures
are no applicable.

Figancial information on the business segmengs.is given belows

31 March 2019 21 March 2018

Sernent revenue

Toll eond 35I8054,580 3,071,055, 631
Tntegeated township developmens ' - -
‘Total segment revenue 5,548,054,589 3,171,055,821
Segreut result -

Tall raad 30073,526066 2, 005,655.456
Ttegrated wowaship development R -
‘T'otaf segnrent resully 3,073,520,L60 2,105,655,456
Unnbipcable expense {764,329,094) {710,723,912)
Finance costd S 912,301,571 (2,017,86752%
Chther iscone ' 148,463,041 ) 39057411
Net profit for the year befire exceptionsl items ) 545,758,042 36,121,426
Segment assels

“Tull. vend 10,743, 701815 t L 1650760
Toregeated l_b\_vr_:ship_(Ir:\'u]upmun_l 1,261,798,326 F, 100,640,151
Unallocable assets ’ ‘ 2,167.878:421 YG.767.508
Total Asseis : ) ] _ . 17,173,417,562 16,64G,424,422
Segment iinhi[idcs S Lo
Toll road . 3,359,338 CUURMETELT
Tntegrated tiniship development Y74,460,553 . I,iT(),ZUS,f;rQ:J_ .
Unallocable habilities 17,620,503,044 17,139,656,081

Taowl Liabilities 18,607,322,935 £8,318,738,960
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30 Financial dsk managemnent

A

b

PFinancial rislk factors
The Company’s activiies expose it 1 macket sisk, Tiquidity risk nod credit risk, This note explaing che sourees af i
and ibe relited impactin tie finangid statuments,

wiich the entisy & expised 10

and how the entity manages the

Risl: Exposurc arising from Measurement
$redii risk Cash and eash equivalent, tade coceivables, financial assets
meastred at amartized cost Ageing aralysis
Liquidity sisk
Borrewiaps and other fonacial labilives Roliing cash flow forecasts
Macket tisk — Interest rate Long-term bovrowings st vasiable enes Sensitivity analysis

Prudént bquidity &

The Compagy’s risk management 3 cavsied out by 1 centend teasury department {of the group) under policies appreved by the board of directors.
The board of dircctors provides writien pringiples for overall dsk managemene, ns well as policies tovering specific artas, such ihteeest mee gisk,
credit dik and investment of excess liquidity.

Creditrisk

Credit risk arisex from cash amd eash-vquivalenes, frade weeeivables, invesiments and deposits with bariks and fisanciad institutions,

Credit vick apentagesnett!

The fimance function of the Company asseases and mamages credit visk based on fnsernnl credit sving gysiven. Tnrernal credit sy ix performed for
cach class of Gnancial nstrements with differeat charactersties. .

The Company consitders the probability of default upon initil recognition of assdl and whether there las bren'a significant incriepse in coddit sisk on
an op-going basis throughoui cach reporting perad. To pencral, it Is presumed that credie sk biis significantly inceeed since initial recoguition if
the pagments are nanre than. 30 dags padt due. A defaule on o financial asset it when the counterpacty Fails 16 make contractual paymenis when they
fall due. “This deftnition of default s determined by consiuluring the business enviconment in which entity operaics and other macio-ceinumic’
factors, )

Expected credit fass for tade receivables muder simplified approach

The Company recognises signifieant income from tall road on the basis of actual collection and hence thereare no sipnificast outsginding, 11ence, as
the Company dees nol have significant credic dsk, doos-not present the informarien relited o ageing paiteen. The company' i widezpread
custiiner base and no single gusiomer necotnted for Hi% or mare of revenoe inany of the years indicated.

Dusing the pefods presented, the Comppay mude no weite-ofis of trde reeeivables and it dues not espeet o reccive future Grsh flows ar seopverics
from collection of cash Bows previously writien off, ’ o : C Co
Liquittity dsk

< manageimént fmplice maintaining silficient cish and miacketable securitics and the avatlabitity of funding diovgh au adequate
amount of commiited eredit facilifies to neet obligations when due, Toe w the natary uf the business, the Company mzincins fuibiitity in firading
by maintadning avaiiabiliyy under cammitted facilides. )

Mirisgement monitors calling forcensts of the Company’s hquidity position and cash and cash equivalents on the basis of expeered cash flows. The
Company tikes into accanat the liquidity of de market in which the ondly opesates. I addigon, the Company’s liguidity management poalicy
involves projecting eash flows in major cusencies and considecing the levd of liquid wssets necessary to meer these, monitoring balance sheel
liguidity satios against inteenal and extermal regulatocy requirements and maintainiog debt Branging plans.
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e

3

v

Macurities of fingneial inbilities
The tbles brlow aualyre the Company’s financial Babilities e selevant soanrity proupings based on their enmraenal waturities for all finaaceal
lishilitics. The amounts disclosed i the able are dhe conuacal nadiscounted eash B,

As at 31 March 2019

L.ess than § year

Lyears 1 5 yeurs

5 years andd zhove

Fotal

Moa-detivatives

{1,078,526,800

Buarsowings 344,310,000 2461, 790,000 10,479,526.4800
Futuice inlerest paymenis 1,523,013,612 5.599,086,691 4.972,486,198 12,094,586 495
Trade paynbles 450,590, Hip - - 450,590,100
Secariny deprsits 5:354.338 - - © 3,350,338
Other linancial labitifdes 27152412 12,460,553 GAB 38,149 1 287,650,514
Totak 2,553,4£5,162 8,463,247244 19,699,058,144 30,715,713,550
As a1 31 March 2018 Less than Lyear  1yearstaByears 8 years and anove Total
Non-derivatives

Bercowings 298,410,000 2,046 200 400 14647, 75,669 16,957 390 661
Frnire interest payrients 1,451,4U9,324 5,413,605,4134 5,685,0:,962 12,550,055 720
Trade payables 175,993,037 . . 170,923,037
Sceurify deposits 2,996,223 U5, 112 4,541,882 8767047
Ogher Gndneial Fabsilitics 182,451,133 365,760,224 496,059,552 1 144,200,924
Total 2,106,474,731 7,82,539,770 20,833,433,065 30,761,447,572

Interest rate risk
'l‘lm-(:umpmg"s fised rate burrowings are carded at amortized cast. They are therefore sat subject tointerest aite dsk as defined o Ind AS 107,
‘Financhad Instruments - Disclosneed’, siney nefther the carrying améuntnor the futoré cash: Nows will Buciute becitse of 2 change i markerinteress
fates. - : : :
The Company’s varable nite horrowing is subjcel 10 iterest raly. Dicliw is (he m-umll.cxpusure of the bursuwing: . o
B : ) i T30 Mareh 2019 31 March 20187

Varizble rate boreowing 2,245,230,198. 211,148,225
tiyed rate borowing 13,012, 187,871 13252, 147837
Inéerest free hurcowing 498,751,153 409.731,190
Total hurrowings 15,786,169,822 15,773,027,752.
Interessrate risk
Drolir isc loss i sensitive to higherlower fistesest expense from borrowings asa result of chinges ifUinterést rates,

21 March 2019 3 Mureh 2018
Tnterest eares — ingresse by 50 basis points (505 bps} (11,2263 Iy {10,555, 74}
Taterest pares — decrease by 5 basis paints- (50 bps) TEZ26,316G 10,558,744
Capital Management
“Thie Company’s ohjeetives Sehen nimagiog caphtal sre (o
Safeguard their ahility te coridane as a going concein, so that thity can’con tigiue 1o proviile returns for sharcholdurs and buafits for other surkehilders,
and mdintain an optima capital stuctre wu reduce the costof capital; )
In owlec 1o maintun of adjust the capitat steucnire, the, Company may. adjust the amouie of dividends paid to sharcholders, tewien capitad to
sharchaldees, issue new shares or géll assers th reduce debt.
The Company monitors i eapital vsing pearing ratis, which is set deb divided by total equiry. Net.debt includes long tertt bograwings, shood terin
borrowings, curteat manuities of long tean borrowings fess cash anid cash eguivateats and other bank balances.

31 March 2019 3 March 2018
Long term borrowings (ncluding currend mpturitivs) [5,786,169,822 15 373,022,.752
Fess: Cash-and cash equivalents (165,452,406) {148,955,058)
Met deba 15,600,677.416 15,62:4,042,604
Toral cquity (1A335,373) {172,314 538).
Gearing ca6o. {10.8H) L8
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32 Leascs
Operating lense
Fhe company has taken vadons residentiol / commercial preavises on eaneeHlable operating kises. As per the terms and conditions mentioned in the

anze are geneeally senewed - expiny of te fease period and there i na lock-in-peciod 1o sud . opeting leage then by

ating feases for th yoar ended 31 March Y

respugtive lease agreements, the s
the company. Rent éxpense dubind 10 statemcat of profit and loss for above meeiomal cancellabe apty
is 8,675,268 {{or the yoar ended 31 March 2018 Rs, 5,643,416,

33 Bvents ocourring alter the reporting date
No adiusting or significant noo-idjusting events have occusred beneeen 31 March

sratemuenis.

2019 and the dive of autharzation of these standalone fitsaneial
.

34

The Company s negative tel worth
fram opermiions. Norwithstinding dhe above, tie Gnasiciat statements fiave been prepared on-going conceen basis as (e Compay has male profis
duing the curremt and previous year; the Compaay has eacaed positive cash fow from opergtions; and the Mapagement o the basis of projectigs

Bedicve that the Company will be shle to meer e labifities s they adise in forereeable futace,

35 Mauagerinl semuneration

Turing the feac eaded 31 March 2016, the Company's application for seeking approval of revuineration (o the Managing Dircctar for the pediod
Decernber 1, 2013 (b Noventber 30, 2016, was refected by tlye Ministry of Corporate Alfairs ("MCA") vide fts letier dited Januaty 20, 2016, The letier
dlso dlleged that MCA's approval for remaneration o the Managing Dircetor for the pedod December 1, 2010 Lo November 30, 2013 was tmperéd
with. In the absence of the originat approval Trory the MCA for the period Trecember 11, 208 10 November 30, 2013, based on reading of hie
communications with the MCA on the above sabject and the MCA's leuet divdd Januacy 20, 2016, (e Company infereed that the manageriel
remuneration approved by the MCA for the peried Décembes |, 2010 @ Netvember 3, 213 was a sum of Rs. (4,717,115 per anauss.

Accordingly, the Company-determined the excess mnhngerial remunertion paid lor the period December 1, 2010 o November 30, 2043 amounted 10
e 130,594,009 Tns :_uldhiim, fos the perded Diecember [, 2013 1o March 3t, 2014, bised on the eltegtive capital.of the Company in terms of Schedule
XTI 4o the Companies Act, 1956, the compary dcrurn:in;:<§ that R, 17,860,662 \was the remuusiration in excess-of tic Huiits wpicifiod in the sk
schedule, Tlie foresil excess rermungrtion aggeegaing w Rs. {48,855,281 was roversed in the Statement of Profic anul Loss and the Compaisy
inidnced the progess of abiaining refurd the sAme.

ar 20115- 16, remuneratinn paid (- Maaging Director in cxeess of the limies Taid vut vader Schedule V1 e Companivs

1n respeet of the foancil ye
9,286 was Rlso considered o be held in tnast by the Manaing Dirccwr s at- March

e, 2013 for the year ended March 31, 2016, amounting (o Rs: 3
31, 20 6.and the Company jnitiatesd the process of absining refund of the sanw. o
The aypregace of amauntsheld in (rast by the Managing Diircctor w be refunted 10 the Company as ag- Mareh 31, 2006 on-avcpmat of sforesaid
comuneration in excess of the imits/approtaly was Re. 154,954,567 ‘

During the yeiareuded Marcly31, 2017 and 31 March 2018, e Managing Diveetor cefuided Re. 12898581 and Re15.759,147 resportively wnvards the
aforesaid éxciss rmanagerial remuneration and the Company is in the process of obtaining approval feom the Centeal Goverament foor wasver of excess

remuneration approved by the shargholdees vide extra ordinacy genersl meeting dated 19th Jnouacy 2015

Fuether, during the cusrent year, the company veceived éonimunication from the Central Governimient, confirming that the wakver applicatinns(s)
submitted by the company got aated b vivw of neiification of amended privistons of section 197-0f the Companies Act, 2003, vl 13th Sepaembur
2018 snd accordivgly the slharcholles of thé Company by special resolutfon approved waiter ol aloresid excess managerial remuneratied af

Re. 155,954,567 and div-amount hag been diselased ds exceptional item.

35 Comuiitments

4 3L March 2019 and bag incursed losses until the year endecd 31 March 2007 and also had nepative cash fose -

31 March 2019 31March 2018

o Lstmated ansunt-of contracts semaining to-be exeputed on eapitdl account dnd nor 17170977 177528716
pravided for (nét of advanees) )
ad at & specified fime during the Loll concession period as part of its ablipations vader the 1WA,

b The Company is cequired to Ly o caneréted 1ol e
14.265 kms of existing bitamineus roads and 36.535 lias

Asat Macch 31, 2019, the Company has completdd coneretization work om approximatcly
ts pending for concretisation

37 Contugent Eahilities:
{ Asatthe Balanee shiect date, there ase various cases pending against the Company challenging she exveution of il
categusrised under e followisy broad heads:
compensation. "The Company has been kegally ady

the Project. The Management befieves that afosresnid lipaticns will not have any material impact upor the finencint SEaemints,

1e BMICE {the *Praject’) which can be
a4y Land acquisiion and allsiment. relaced by Lifigation apringt Tapowt approvals €) Ephanced
ised that nane of these peading litigation o thremened lieigntion s likely tor affeet e cxeeution of

460,643,621 (31 March 218 R

{iy The Company has ceced ced claims Trom. cermin suppliers fur payment of statutory. dues agyeegating © Rs.
Management helieves Lt

260,043,621 as at 31 Maarch 2049, Thé Company has not acknowledged dhem as debt and is In discussion with veadors, The
even if the afnsresiid amounts acy paid by the Compady , théy will be reimbuirsed by the Goveragoent, hence abmis witl not ave any materia impice

upon the Einancial statements,
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38 Relnted party transections
A. Details of related partics:

Description of relntionship Niimes of related pardes
Uldmate: Folding Company (ULIO) ) B Leshities Limuted
THolfing Company {0y . Nandi Inlrsructuce Copidor Eatedqerises Limited (NICL)
Key Managerial Personnel {IKNP) A, Ashok Kumar [Kheay, Managing Director

A Rugra Goud, CFO
. N Baliji Naidu, Company Sedretay
Relative.of IKMP o Me Shavkumar Kheny

Enterprites prer which KMP have:

significant mfluence ’ AKIE Entertainment Limited (AKKIH)
Ashok Kheny Production Privare Limited {(AKPPL
Ashok Iheny Infenstructire Limited (AKLHL)
SAB lngideering nc., USA (81D
PF Investments Limited {1312
India Tssternational Infimstrgcture Engineess Limited{HTES
Narsdi Engineeriig Limited (NEL)

B. Detaifs of related party transactions during the year ended 31 March 2019 aridl 31 Mirch 2018;

"Enterprises
overwhich Relatives
Nawee of Transaction UHC HC KMy KM have 11
) ) siguificant o IKME
influence
Managerial remuncration
Forthe Year 2018-19 - - 0,988,010 - -
For the Year 2017-18 _ - - 3B185,195 -
Professional fees . - —
For e Year 201819 : . . T Coe e TG00 -
For the Year 2017-18 " - - - 14,070,000
Rent '
“For the Year 2018-19 . - . - 279568
For the Year 2017.18 - : - - - 2,166,935
Interest expensd on Optionally
Fully Converiille Debontures (OFCDY
Far the Year 2018-19. - 13,187,080 Co- -
Ko the Year 2017-18 - 10,774,982 E - -
Heftind of Inter-corporaté deposit
Fo¢ the Year 201819 ‘ - - - 18,455,122 -
For the Year 2017-18 - . - 34,25(),[!00 -
Taterest incomic frinm
Inter-corporate deposits (ICD)
For the Year 2018-12 - -~ - 1,739,859 -
Ioe the Year 2017-18 - - - 4,593,951 -

Advances (paid )/ received )
For the Yeéar 201819 - 13,429 . (128,555)
For the Year 2017-18 - (3:166,426) - (138,548) -
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38 Related party transactions
C. Details of relatedd party halanice outstanding asap 31 March 2019 and 31 Muarch 2018

Enterpriscs
over which Relatives
Natuire of Transaction UHG HC KnP KNP hnve g
I of KMP
significan(
influence
Excess puyment of managerial remusteration recovesable for prior
years and current year
As at 31 March, 2019 B - N . .
As az 3 March, 2018 - - 123,200,839 - .
Remuneration payable
Asat 31 March, 2019 - - 38,750,711 - -
As at 31 Mareh, 2018 - - - .
Drepusit recoived tader a Joint development agreement
As at 31 March, 2019 370,800,010 - - - -
As a1 31 Maceh, 2018 : 370,000,000 - - - .
i

Outstanding against OFCD
As at31 Macch, 209 - 118,587 B LG ~ - -
Asat 31 Maech, 218 - 18,509,855 - - -
Outstanding agninst TCD
Ag at 31 Masch, 2008 . - N - 5,511-1,}_{?5 .
As ar31 March, 2018 . o . - - - FERLCIRV] .
Balance of advances owistanding . )
As ar 3] March, 2019 . 51,635,375 - 1,227 949,986 -
As at 31 March, 2018 “ SE048,804 - 1,227,321 431

Bulance of loaus outstanding and Interest acerued hutnot due

As-ar3l March, 2089 - ; . 748,427,040 ;
As‘at 31 March, 2018 - - - Es04T128 .
Baluncee of advance to supplicrs

Asat 36 March, 2019 - - - 34,879,681 -
Asue 31 Mareh, 2018 - - - 36,046,510 -

For Walker Chandiok & Co LLP Far and o behalf of the Board of Directors of
Chartersd Accountants Nandi Economic Corrdor Enterprises Limited
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